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THE STATE OF THE MONEY MARKET. 
Tue Bank return is not so favourable as many sanguine 
persons expected ; the efflux of gold to the country, which is 
remarkable this year, and which is a special sign of the pro- 
sperity of the country, has more than counterbalanced that 
part of the imported bullion which was taken to the Bank. But 
in every other respect the prospect is exceedingly promising. 


As far as can now be judged, 5 per cent. will be quite enough | against him out of the settled party opposition. The dis- 
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to attract all the sams of money we require. A large amount | 
is on its way from America, and another from Australia. | 
Some has even been received from Germany, though 300,000/ | 
has been taken from the market by the German Govern- | 
ment. And this confirms the inference which we have drawn | 
and defended at length in another article, that the German } 
banks will be able to send in very large sums, even though the || 
German Government should take from us the large deposit it || 
has at present with us. The country can afford to send us | 
what the Government thinks it expedient to take from us. 
If there were no such probable demand by the German | 
Government, and if all the expected gold would at once go | 
into the Bank of England, the value of money would, without | 
doubt, decline rapidly. But it is still probable, though of I 
course not certain, that a considerable amount of the gold | 
which arrives will be taken for Germany on account of the | 
Government. And this will tend to keep the value of money | 
still high. But all indications show that the value of money | 
will certainly not for the present move upwards, and perhaps | | 
before lomg it may be possible for it to move downwards. 


i 
' 





| 
— | 
THE SUPPLEMENTAL ARTICLE TO THE AMERICAN | 
TREATY. 
WE may be over sanguine, but we confess that we strongly | 
hope that the Senate will agree to the supplemental article | 
which it is proposed to add to the American Treaty. We} 
have often analysed the American Senate, and explained upon 
principle the faults of its organisation. It is a sign of some- | 
thing quite wrong in a constitution when the Executive | 
Government wishes to go one way, when the mass of the| 
people—and the best people especially—wish to go the same 
way, and when both people and Government can and may be | 
thwarted hy two or three, so to say, out-of-the-way persons, 
who have little to do with the general feeling of the country, 
and whom one scarcely hears of at any other time. On the 
present occasion we hope Lowever that this unhappily con- 
stituted authority will decide rightly, and we hope so on these | 
grounds, 
First,—the Americans are a very legal people, and have, | 
as a matter of policy, for many years applied all their 
legal acumen to diminish the liabilities of neutrals, and to 
limit the claims of belligerents. It will strike at once all the | 
lawyers in the Senate (and law is powerful there) that it is | 
‘most unwise and inconsistent for America to wish to aggra- | 
vate infinitely above precedent the possible penalties on | 
neutrals, and to increase in equal proportion the possible | 











claims of belligerents. They are setting a precedent which, 
when they are neutral, and when they let slip an Alabama, | 
may be used fatally against them. | 
Secondly,—pecuniary interest says the same as patriotic | 
policy. ‘The natural resource of new countries is to borrow | 
the capital of old countries; the best thing which can 
happen to the capitalists of old countries is to find good secu- | 
rities in the priceless opportunities which are offered by the | 
virgin resources of new countries. Half the public bodies in | 
America want to borrow English capital, and more than half | 
the enterprises ; and nothing forbids this but the enasttled | 
Alabama difficulty. 
| 

tt 

| 





Thirdly,—the responsibility is now in a very few persons. | 
The President has a majority in the Senate, though he bas | 
not the two-thirds previously required by the Constitution | 
to confirm a foreign treaty. Some no doubt will | 
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uopopular if they transgress, the old policy of the country, 
stop the loans which are so much wanted, and oppose what 
| is plainly the predominaat feeling. 

On these grounds we have a strong hope that the Senate 
will ratify. the supplementary article. The necessary delay 
| ix. the ratifieation has given time on our side to discover a few 
| deabta ag to, the sufficiency of the article for our purpose. 
Bat in these we cannot concur. We think everyone who 
| réads it judicially will think it sufficient for its purpose. 


4 ae 
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‘THE PRESENT. REMARKABLE POSITION OF THE 
| : GERMAN BANKS. 

Niow that the past and possible future export of bullion to 
| Germany is exciting so much attention, it is most important 
| to be aware of the exact facts as to the banks in that country, 
| arid as to the amount of coin and bullion which they hold in 
comparison with their liabilities. No doubt the Berlin Go- 
véernment is forming a large war fund in coin and bullion 
| quite independent of the banks, though we have no means of 
| knowing its extent. But still, after all, even upon the largest 
supposition, only a small part of the indemnity money for the 

war received from France is abstracted from the general money 
| market of the world, and put aside for future military pur- 
| puses ; and it is very important to see how much of it remains 

in Germany, and in what form, because if we find her banks 
| exceedingly wealthy, we may expect to receive from them 
| assistance, in case the operations of the Berlin Government 
0g any other circumstance may require us to raise to a high 
| point the value of money. Accordingly we have carefully 
| epllected the full tables, to be found at the end of this article, 
showing the exact condition of the German banks at present, 
and a comparison of it with their condition at the commence- 
‘ment of the war with France. 
| ‘The first and most evident conclusion is that the amount 
‘of coin and bullion in Germany has augmented with unex- 
| ajapled rapidity. 











































































































£ 
They at present hold .........ssccseseeeeseees ne 35,861,000 
They held in July, 1870.......ccsereereerressoees 20,383,000 
Dutbite .- eocinenittnacigtinbislanss 15,478,000 








3 There therefore clearly is money in Germany which may be 
sent here if it is wanted, and if the German banks are strong 
ehough tospare it—if they do not want it as a reserve against 
tleir own liabilities. What then is the position of the German 
| banks estimated legally and in the usual way? and what is 




































































the proportion of their reserve to their liabilities? The lia- 
bilities are these :— 
£ 
Notes in circulation  .....cccccccccccsseee secesees 51,308,000 
5 Y SFr ns cthanrbtieenintentsbaresiahguotenoepsests 6,222,000 
} Acceptances and drafts .........secseesessereeses 14,478,000 
Total liabilities .........sssscssesseees 72,008,000 








' ‘The coin and bullion in hand is 35,861,000/, or just upon 
50 per cent. Clearly therefore the German banks can afford 
to send us money if we wanted it. No banks in the world 
yjrobably show so good a proportion of cash assets to liabili- 
ties, or anything like as good. It may be taken as certain 
that banks with such great means will take the best means 
gf employing them, and that if the rate of interest should 
attain at all a high point here, we may count on an immense 
influx at once. The German hanks constantly hold many 
ills on England, and in dear times for money in England 
they largely increase those bills, if they have the means. 
Wow that they have such ample means, we must expect that 
they will send here much money to buy bills, if only the rate 
should tempt them. We may in fact regard this large sum 
éf money in the German banks as a large anti-dear-money 
fund, sure to come here as soon as the rate of discount rises, 
und sure almost immediately to depress that rate. 
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chtable senaters area smal] number, and these will be very 


' The only counterbalancing consideration is that the! used to do, 





[May 18, 1872, 
greatest part of the augmented coin. and bolliomis.in the Bank 
of Prussia. 


The Bank of Prussia now holds of coin and 


DENIIOR, ccccccceccccscccccccccescoccncse UPC Ceee : 27,028,000 
She held at the commencement of the war... 14,011,000 
13,017,000 


—so that almost the whole increased coin and bullion is still in 
Berlin, and under a single management. The Bank of Prussia 
can well spare much money at present if it were wanted else- 
where, Her liabilities are :— 





£ 
Circulation of Motes ......ercccossersercoscscecees ee 
DOpeGits 2.9.09 eccccecpegecsoparcges peapecpeepeccogmpe 
AGOSPANCS ........ccccccercccccscccscccecsosscocoece 4,272,000 
43,727,000 


—and the reserve of coin and bullion is,,as we have seen, 
over 27,000,0007. By the Prussian law the Bank is required 
to keep one-third only—so that in any way the Bank is in a 
most excellent position, and can invest. any money it likes in 
English bills safely, and at its pleasure. The only doubt 
that we feel is that we do not know how far the Government 
would interfere with it. We have not yet had sufficient ex- 
perience of the Berlin Government, and of the great Berlin 
bank, to be able to say how far they are independent of and 
how far they are mutually influenced one by another. The. 
position of the Bank of Prussia is.exceedingly peculiar. It 
is a bank of limited liability, in which the Government is the 
largest shareholder; but it is not the bank of the Govern- 
ment in the same sense that the Bank of England is the bank 
of the English Government. The Berlin Government keeps 
its own cash, and provides from its own tills not only for the 
ordinary expenditure of the Government, but even for the 
large sum now required at the Mint for the new coinage. 
The Berlin Government has not therefore over the Bank 
of Prussia the authority of a largedepositor. It cannot say to 
the Bank—“ You must keep such and such cash, otherwise we 
“ cannot trust you any longer.” But a bureaucratic Govern- 
ment like that of Berlin has indefinite influence over all the 
actions of human life; and it may be peculiarly likely to 
exercise that influence on money, which is among the most 
interesting parts of that life, and if it speaks it will not want 
a formal excuse. The Bombay Government, which was a 
shareholder in the old Bank of Bombay, has been severely 
censured for not interfering on behalf of its co-shareholders ; 
and the Prussian Government will say that it will not commit 
similar negligence ; that it will at once intervene on behalf of 
its partners. 

On the whole however we may be pretty sure that even if 
the Berlin Bank wished to keep some of this money in Ger- 
many when it was wanted elsewhere, and even if the ma- 
nagers of the Bank of Prussia assented to keep some of it, 
they will not keep it all. We shall be sure of a great supply 
from thence in case of need, even if some of it should be 
retained (and no one has a right to assert that any of it would 
be retained) contrary to the profits of trade, and tho rules of 
political economy. 

This is the point in the German Bank accounts which will 
most interest English men of business. But there are some 
other points of considerable though of subordinate interest. 
We see at once where a good part of the bullion which has left 
France is now to be found. The Bank of France has lost 
24,000,000/ of coin and bullion since the beginning of the 
war, and we see where much of it is now to be found. 


Secondly,—at first sight it is very remarkable how little 
the loans of the German Banks have augmented since July, 
1870, and how small they now are :— 


The total advances, either by bills discounted 


OF ON SCCUFITY, NOW ATC ........cceeseeseesceece 43,259,000 
They were in July, 1870 .......cccceccccsseceeee 38,900,000 
Increase ....... soculduansuiienbecpucseanace 4,359,000 


—which, considering the vast influx of money into Germany 
and into the Banks, must be considered small. We find how- 
ever that there had been a considerable increase, amounting 
to 4,000,000/, just before the war, and in contemplation of 
it, which forms part of the 38,900,0002 stated under the 
account of July, 1870. The public therefore are borrowing, 
and the banks are lending, 8,000,000/ more than they 
which, though fair and moderate, is not so sur- 
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prisingly small as the lesser amount which the comparison 
of careaanie at the first in-tance appears to give us. 
Thirdly,—an English banker cannot but be excessively 
at the smallness of the deposits, especially as they 
include ali such sums of public money 4s are deposited, 
besides those of private The deposi 
fifth of the note circulation. If the accounts of the Joint 
‘Stock Banks of England, which we elsewhere give, were simi- 
larly analysed, they would present a very different compari- 
son. As weall know, in Great Britain the profits of circula- 
ion are nothing in comparison with those of deposit banking, 
d it is most remarkable that the aggregate of the deposits 


the pal banks of Germany should not be nearly 
as mild on the deposits of the London and Westminster 


FEEL 


Lastly,—-we must remember that the influx of so great a 
stim of money into a single country in so sudden a manner is 
a great trial of its prudence. As will be seen from the 


accounts— 
£ 
The r circulation now i8.,.............ss.00 51,808,000 
And it was in July, 1870 ..........006 ceseeeeee 39,773,000 
FMOTORRO © 00s cesicdscscicseccoscsccscsecsesse 11,587,000 
—or an increase of 30 percent. Theorists will differ as to 
the ise effect of this great addition of paper. But 


| men will see that so great a plentifulness of money 
arriving with such rapidity is very dangerous. In Bombay, 
similar wealth, suddenly acquired by the cotton famine, pro- 
duced a panic as absurd and as curious as the “ South Sea 
“ Bubble.” Germany has peculiar resources in her vast area 
which distributes the new money, and in the frugal and 
cautious habits of her population. Still sudden prosperity is 
seldom a great good, and sudden money is about the worst 
form of it. 


I.—Banxs of the German Emprre at the end of March, 1872. 
(Summarised from the Bremer Handelsbiatt.) 
AsszTs. 


£ 
em senna PR SENDS, say 8. sani tigaceteceeantnectebet = 
2. Chequés and notes of other banks «.............6..:ccsesceesereee 000 
3. iS ee ales casi at bocugessnorenseoes 33,952,500 
4. a IS EE CPST tt fe. freee 9,307, 
Be WEN aM mee isis heeded cats i ciccee ceed ccceeceeedeccececconsenens 7,377,000 
TOMATO | iM. isi sh ids bit eckbl ees iebise *88,838,500 
6. Tetal of bills discounted and advances on securities (8 & 4) 48,258,500 
LYaBILitizs. 4 
y Notes in cléculation:...66.06... 50.66 c6 ccc cceecccecseeeseeeeeseneteneetes eae 
3. Acce UMROON GENE GOIED Sscoseces.ctpsscvsvsszcecvesonveBuvscnssbovesons 14,478,000 
Total liabilities to public ............c:cseseeseeeeerees 72,408,000 
4. Notes nidt covered by bulliom ..5............cecceceseeeceeseeeetees 17,698,000 
5. Percentage of notes covered by bullion ............ sesesesensanees 65 
* In the summary from which these figures are given, the total is given as 
502, thalers, which would make 88,828,000/, but this total appears to be an in- 
correct addition, and should be 592,252,000 thalers, which would equal the sum in 


sterling money stated. 


The following are the details of the various classes of banks 
whose accounts make up the above tota's :-— 






























ASSETS. 
Eleven Twelve Six 
The | Prussian Twelve —_ Banks of 
Prussian | Private | Prussia South Hanse 
—— Towns. 
tine 
£ £ 
Be OI, « cnsaiasiinepseneigingeeses 1,963,000/28,991 , 2,943,000 —— 
2. Cheques & notes of other 1,627, aie 2 
3. Bills discounted .......ce-.00+» | 5,138,000) 21,801,500} 3,526,000) 8,625,000 
4. Advanicés on séeurities ............ 1,572,000, 2,121,000} 1,917,000 
5. Miscellaneous ..... eidencddebosédoocdes 1,298, 1,589,000} 4,150,000 
Total assets .....cccceseeseeeeeee 11,598,000) 59,800,000) 10,179,000)18,851,000 
Por wee Sore) 
6. Total of bills discounted an 
anion at ies k 361,000 sseietaleemnel 5,647,000) 10,542,000 
LiABILILIES TO THE PUBLIC. __ 
Twelve Six 
Middle Banks of 
and 
South | Hanse 
— Towns. 
a 





£ £ 
1,047,000) 10,380,009 








| Decrease, 
2 Devas ee cP ss 1,776,000, 600,000 | 1. Notes in circulation ......10...-ssse.-0-. sasase 30,290,000 sleend . 
= ped ao <a a CE ee 
ee ree eee oer Total liabilities to the public ...... peep perres 3.757 000) ie 
Hi Selam St welion-duveicd ts aor 4. Notes not covered by bullion ........ ] 9,194,000, 16,209,000... | 7,015,000 
IN ccebbescnsdincandenseberdtviecnnnl 66% | 38 % 5. Proportion of bullion-covered notes ...| 74 % 46 % w% 4° * kN 
— ——————— — cman eect ee — 














Tl.—Comparison of Banks of German Emprre at end of March, 1872, 


with Banks of Norra Gerwan Coyrepgrarton at end of July, 
1872. [See Note.]} 
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in March, 1872. 





| Increase. | Decrease. 





2. Cheques and notes of other banks...... 
3. Bills discounted 
4. Advances on securities..................... 
5. Miscellaneous 


6. Total of bills discounted and advances 
ee ee Ee 





Banks, | in March, 1972. 
Withenitadedess 


1870. | Increase. 


Banks, | 
March, 
1872. | 


£ £ 











1. Notes in circulation . 
2. Depos'ts 





3. Acceptances and drafts................. ....| 14,478,000, 9,642,000, 4,836, 
Total liabilities to public ............ 72,403,000 55,536,000! 16,822 
4. Notes not covered by bullion ............ 17,698,000, 21,093,000 3,395,000 


5. Percentage of bullion-covered notes ...|_ 65 % 47 % 18% vee 

Nore.—The banks compared are substantially the same. Tne sum- 
mary for end of March, 1872, comprises 30 banks, and that for July, 
1870, only 27 banks; but it appears on examining the different groups 
(1) that the change arises from a diminution of the Prussian group by 
one, and an increase of the Middle and South German group by four, 
all the other banks remaining the same; and (2) that the group 
which has increased the number of banks is the least important, and 
shows a comparatively small increase of business notwithstanding the 
increase in the number of banks. The increase belonging to it is as 





Tweive Mippie and Sourm German Banks in March, 1872. 
ASSETS. 


Increase or Decrease 
in March, 1872. 


Middleand| Middle 
3. German} German 

Banks, Banks, | ——-—~ —------—- 
March, 72.) July, 1870.) Increase. | Decrease. 


rr 











£ £ £. £ 
L. :Cagh cccocccascosecesbpopesennp-coneqecegrocseesec 2,943,000} 1,937,000} 1,060,000 end 
2. Cheques and notes of other banks .. ... a 175,000 eco 175,000 
3. Bills discounted .......se.secsccccsssseeserees 3,526, 2,896,000 370,000 


4. Advances on securities..........cccecsrees 2,121,000 h 995,000 


5. Miscellaneous ..ccccccescccsesccsccccesscooeses 101 00 
"TOCGE GID pcccccntccescsaneutecsconceses 


6. Total of bills discounted and advances 
OU DROME one edass ccccnccbsndeeccnchscocee 


LiaBILitres. 





4,891,000 756,000) 





‘Middle and Middle | Increase or Decrease 
8. German; German in March,’ 1872. 
| Banks, | Banks. 


‘March, 72. July, 1870.) Increase. | Lecrease, 
res 











as ce £ | £ 
1. Notes in circulation .........ssecccssseees 1,047,000) 4,991,000 ; | 3,944,900 
De DRONE in <esmegsheggsege seri denpecives-acbaesng 1,776,000, 227,000} 1,549,000) ; 
3. Acceptances and drafts................2.... 4,429,000 624,000 nara 
Total liabilities to the public ..,... | 7,252,000 5,842,000 1,410,000) 
4. Notes not covered by bullion ............ 355,000 5,054,000 ~~ 2,699,000 
5. Propor'ion ef bullion-covered notes ... 66 % 39 % 27% | 


II1l.—Comparison of the Prussian Bank at the end of July, 1870, and 
end of March, 1872. 

















ASSETS. | 
March, Jul Increase or Decrease 
¥ in March, 1872. 
1872. 1870. |——_ 
Increase. Decreage. 
icles anti Rte or 
£ £ £ j 
ie eed Or 27,028,000} 14,031,000} 13,017,000 
2. Cheques and notes of other banks 483,000 281,000 202,000) po 
Bo, TOUTE GRC ONI occa ccce ccc cecsecesces<ics- 16,663,500} 18,173,000 ann ; 1,509,500 
4. Advances on securities ..................... 3,697,500} 3,310,000 387,000 a 
G. Miscellaneous ............0...icccccceetesccees 330,06 * 2,993,000 ‘ | 2,668,000 
Titel tn sh cach icicccike | 48,202,000) 38,773,000] 9,429,000, 
— | ee 
6. Total of bills discounted and advances} 
OM SECUTILES ....+000+-..-++---eeeeeeeseeee| 20,361,000} 21,483,000) 1,122,000 
a ab isb oe . LIaBILITIES. _ 
ab 4 _ ‘Increase or Decrease 
March, | July, in March, 1972. 
1872. 1870. a 


} Increase. 




















al 
ee cents ar aa cm a 


£ £ 
2,341,000, 2,252, a 
9,307 : it 
7,377, —— a 
ease Sereetentececanmeninn ee es WT TP Pt by 
| ssorth | 
German enn Increase or Decrease 


follows :— 
Grover of Ex¢nr Mrp-German Banus in July, 1870, compared with 


en a Ta Ra. cpnlngpacbeediale sahil Bog hy Pcp Sie RB aes 
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‘leadérship of party, was to strengthen the ru- 
ie | mours which have already told us that the Conservatives, 
Z | 


| 


‘ 





) 


| empaasis was, and was meant to be, significant; indeed Mr 





| 


ibe sprry to see the Conservatives led, if they are to return 





|in ‘accepting Lord Derby’s leadership; and we will do Mr 
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THE CONSERVATIVE LEADERSHIP. 
Mr Gatnorye Harpy, in bis speech at the Canterbury 
banquet on Tuesday, hardly attempted to disguise the 
coldness with which he viewed his immediate chief in the 
Lower House—Mr Disraeli—as compared with the man whom 
he evidently regards as his own real chief, and as the real 
chief of the Conservative party—the Ear! of Derby. Speaking 
of tbe Lancashire Conservatives, he said—‘‘ They have been 
“« addressed by one of the most eminent, calm-thinking, well- 
« judging men that lives in this country—I mean the Earl of 
“ Dérby. They have been addressed also recently in Lanca- 
“ shire by Mr Disraeli,” to whom no adjectives were applied, 
although the great speech of Mr Disraeli was both a more 
recent and a more strongly marked political event than that 
of Ijord Derby. Of course the difference in cordiality and 


Gathorne Hardy, in another part of his speech, took occasion 


ito reiterate bis dissatisfaction with the manner of Mr 


of 1867. In 


it affected the 


Reform Bill short, 


Disraeli’s 
the ; drift of his speech, so far as 


the 


great 


should they soon return to power, will make a great effort 
to get Lord Derby acknowledged as the head of the Govern- 
ment, and to persuade Mr Disraeli to take once more the 
second position of leader of the Lower House. Indeed it is 
cleay that as far as Mr Gathorne Hardy is concerned, he 
would think the leadership of the Lower House far better 
lodged in the bands of a very different politician from Mr 
Disraeli,—namely, Mr Gathorne Hardy. 


Now, nobody, we suppose, who understands England would 




























to power at all, not by Mr Disraeli, but so far as it is pos- 
sible by Lord Derby ;—we say so far as it is possible, because 
everybody knows that a Premier in the Upper House is in a 
very different position as regards power from a Premier 
in the House of Commons, Lord Derby is for one thing 
always calculable, which Mr Disraeli is not. He is 
always sober and practical, which Mr Disraeli is not. He is 
quite as open to the influence of new principles as Mr Disraeli 
himself, and the particular principles to which bis mind is 
most open are much more certain to be those which have 
gained real influence in Great Britain ; whereas Mr Disraeli’s 
mini is too often open to flighty and fanciful notions, which, 
when you come to look into them, are hardly principles at all, 
but dreamy apologies for principles. Further, Lord Derby is 
one of the greatest of English noblemen, and that alone tends 
to ensure him respect and sway with the Conservative 
party, who do not really reverence genius, though they are 
compelled to acknowledge it, and who often show themselves 
very restless indeed under Mr Disraeli’s guidance. All these 
congiderations show that there would be a real advantage to 
theicohesion of the party, and to its docility when in action, 


Disraeli the justice to say that a sacrifice of this kind is just 
the sort of sacrifice which he is likely to make; for he has 
repeatedly betrayed a considerable magnanimity in disregarding 
bis;own personal feelings, whenever he thought it really likely 
to jerve his party that he should do so. 

But it is quite another thing to suppose that the House of 
Co‘amons could do as well without Mr Disraeli as with him. 
We can of course imagine an infinitely better leader for the 
Conservatives of the Lower House than he is, with all his 
abilities, which indeed are, in many directions, too consider- 
able for success. The late Sir Robert Peel was an infinitely 
better leader for the English Conservatives of the Lower 
House than Mr Disraeli ; and with a man of that type to lead 
them, the Conservatives might regain power, and keep it, we 
hajdly like to think for what length of time. But though 
itis easy to conceive an ideal leader for the Con- 
servatives of the Lower House of a much higher 
capacity for that work than Mr Disraeli, we should 
entirely deny that there is any man now in the Lower 
House who is his equal, even for that purpose only, and 
ceytainly Mr Gathorne Hardy is not the man. There are 
some things which it would be quite impossible for Mr Dis- 
raeli to do better than he does. His conduct, for instance, 
throughout this unpleasant complication as to the Washington 


Treaty has been really admirable. He has shown not merely 
forbearance, but an anxiety to strengthen the hands of the 
Government during the negotiations, which entitles him to the 
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hearty gratitude of the whole country. He has acted with the 
dignity and the complete superiority to party passions which 
English statesmen of the higher order usually show, but which 
it is a criterion only of the higher order of intelligence and calm- 
ness of intellecttoshow. Mr Disraeli — 7 nae 

to feeling in the later s of the Iris ill,— 
encinaines it from the imbreslio into which Lord Salisbury 
had got it in the House of Lords, and in conjunction with 
Lord Cairns, smoothing the way for it to pass ai a time 
when it would have been a great national calamity if it had 
been defeated. On occasions of this kind Mr Disraeli always 
shows astatesmanlike intellect, raised far above the desire to 
take a party advantage of a difficulty which, while it might 
be turned to account for purposes of the party, could not be 
so used without injury to the nation. He is very ambitious, but 
he does not really crave power with any passionate or uncon- |} 
trollable longing. He is at times subtle and deep in his 
play, but he is always willing—perhaps sometimes even 
more than willing, anxious—to wait for the consummation of 
his plans. There is nothing small, or feverish, or violent about 
his mind. He is not “earnest,” but he is aot impulsive or 
vehement. He looks before and after, and in a great national 
emergency he is always cool and patient, and bert on serving || | 
the nation rather than the party. This, we think, it |}, 
becomes Liberals to say of Mr Disraeli just when his 
really admirable demeanour in relation to the recent Ame- 
rican difficulty is before their eyes. And remember 
that this largeness and coolness of mind is one of the first and 
least common requisites of a party leader. And Mr Gathorne 
Hardy certainly has never shown a trace of that sort of power. 
His mind is smaller, his political passions are much stronger, 
and his accessibility to large conceptions of duty is un- 
fortunately less than Mr Disraeli’s. No doubt he is also 
less flighty and fanciful in his suggestions. He could hardly 
have supported theoretically the temporal power of the Pope 
as Mr Disraeli has done. He could hardly have been so unwise 
as to remind the people of Lancashire.in the course of a pane- 
gyric on the value of the Throne, that George III. was a remark- | |' 
able illustration of the power which a constitutional monarch ||. 
could gain and wield. Of this sort of almost wilfully capricious |} 
experiments on the educatibility of his party, Mr Disraeli has no 
doubt been rather fond, and theseare the flightinesses that make 
him so unintelligible and unpopular with them. But he does 
at least fulfil the first condition for a party leader, |}, 
—he is raised greatly above his party, both» in|} 
ability and in strength of character; he can put him- 
self outside his party, and look at the needs both of the 
party and the nation from a cool external point of view. Mr 
Gathorne Hardy cannot do this. He is a private in the ranks, 
with a gift for speaking which privates usually have not. His 
understanding is that of an average Conservative and no more; || 
his political passion is that of an average Conservative and |} 
something more; his administrative power is that of an 
average Conservative and a good deal more; his oratory is 
that of an average Conservative with the tongue unloosed,—and | | 
presents a good, solid, ardent, rather confused expression of 
slow prejudices raised to a dull heat; but his statesmansbip is 
nil. It would never do to have such a politician as Mr 
Gathorne Hardy to lead the House of Commons. 








THE LATEST PHASE OF THE ULTRAMONTANE 
STRUGGLE IN GERMANY. 
Tue latest phase in the contest between Prince Bismarck and 
the Papacy is worthy of a passing comment, as it indicates a | | 
change in the field of battle, which may lead to important 
results. The German Chancellor evidently intended, until |} 
very recently, to fight the battle in Rome itself and through 
diplomatic agencies, and with this view selected a remarkable 
agent, Cardinal Prince Hohenlohe, a prelate of the highest 
birth, devoted to Germany, and suspected by the Curia of 
somewhat anti-Infallibilist views. It was believed that the 
Cardinal, knowing all the secret machinery of Rome, would 
be able to exercise great influence at the Vatican, and ulti- 
mately bring about a compromise between the Hohenzollerns 
and the Papacy. The Society of Jesus however, who do not 
desire this compromise, objected to the arrangement, and the 
Pope was induced to refuse his assent to the nomina- 
tion. The refusal stung Prince Bismarck exceedingly, and 
so much so that he declared it, in Parliament, to be the most 
severe rebuff he bad received in twenty-one years; and it is 
probable that if left to himself, he would have broken off all | 
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— with Rome. That course however was not accept- 
e to his master, who is greatly influenced by advisers who 
S ehaiath arena Germany on a path which, as they 

















think, will lead to Liberalism, ee! the Chancellor was obliged 

to content himself with milder measures. He should, he ex- 

plained, endeavour to find another Ambassador for Rome, and 

pe meet any pretension of the Catholics to be above 

e law by internal legislation. As a beginning he accepted 

» Bill, making it a high offence for the religious orders, and 

y, says the telegram, for the Jesuits, to agitate against 

the State, the punishment of the offence, as we presume, 

being a decree of dissolution for the offending body; and he 

threatens to bring in a Bill securing liberty of conscience to 

all Germans—that is, making all ecclesiastical censures inope- 
rative. 

This compromise, if it may be so called, is exceedingly 
dangerous to Rome, as it takes the control ‘of the struggle 
out of the hands of the politic Chancellor, who is intent 
mainly on securing the authority of the State, to place it in 
the hands of the German Parliament, which is intent mainly 
on reducing the power of the sacerdotal order. So long as 
the quarrel remained in the Foreign Office, Prince Bismarck 
need not make any concession to Liberalism that he dis- 
approved ; but if it is to be fought out by legislation, he 
must conciliate the majority which is to pass his laws. As 
Rome is not likely to yield, he will have to ask constantly for 
sharper and sharper weapons, and will be led on, step by step, 
by the necessity of the situation and the pressure of his 
majority, towards a denial of all authority to Rome. He 
occupies in fact the position of Henry the Eighth, when he 
first began to contend for the rights of the State 
as against external interference, and, like 
be impelled ultimately to declare the supremacy 
of the State in all departments—a process which 
will be the more easy because the German Catholics, 
although of course acquiescent in the pretensions of Rome, 
are incapable of disloyalty, and accustomed to see the State 
claim powers which greatly limit the free action of the 
episcopate. They would, for example, support the Chancellor 
in protecting the independence of the priesthood against the 
Bishops—a point upon which Rome is exceedingly sensitive. 
The effect therefore of the refusal of the Vatican to receive 
Cardinal Hohenlohe is to make the dispute a public one, to 
enlist the State-passion of Germany on the side of the Chan- 
cellor, and to enable the Liberal majority in the German 
Parliament to intervene directly and daily in the contest. 
That is not a change in the aspect of affairs which can be 
beneficial to the Vatican. 


him, may 





MARINE INSURANCE IN 1871. 


Durina the last few years it is understood marine insurance 
has been very profitable. The principal insurance companies 
have paid large dividends, and the result is that several new 
companies have been started. The experience is comparatively 
novel, the years prior to 1868 having in general been unfortunate, 
and the resulte having varied very much among the different 
companies, so that the low average profit shown was only as 
good as it was because of the exceptional prosperity of one or 
two companies. There seems no room however to doubt the 
fact, which is fully confirmed, we think, by the analysis of the 
accounts of the companies for 1871, which we subjoin. What- 
ever may be the cause—whether increasing skill on the part 
of the companies, or the increasing employment of steamers in 
the trade of the world, or simply a run of good luck for a 
series of years, or perhaps all causes combined,—the share- 
holders of marine insurance companies have certainly been 
enabled to earn very large profits. 


We are sorry we bave teen unable to deal with all the com- 
panies, as there are one or two which carry on other insurance 
business, and the profit and loss accounts are mixed up ; but 
still a sufficient number is dealt with to justify general con- 
clusions respecting the last results of the business. The first 
broad fact is very striking. Eleven companies, with an 
aggregate paid-up capital of 1,602,000/, have been able to 
divide amongst their shareholders for 1871 upwards of a 
quarter of a million (269,000/), which is equal to an average 
dividend of 16-7 per cent. This is a very bigh average of 
profit indeed, and if it were only continuous would justify us 
in reckoning marine insurance among the most profitable 
fields for ioint- stock enterprise. We incline to think that 
it ought to be so reckoned, as the conditions are theoretically 
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in favour of a few large companies obtaining a -mone- 
poly of the business, and working it very shake; bet as 
the companies are only yet emerging from their early experi- 
mental stage, it would be premature to speak too confidently. | 
It is however a strong fact that out of the eleven companies | 
undermentioned, there are only four whose dividends are con- | 
siderably under ‘the average, and of the remainder three pay 
15, two 20, one 25, and one 30 per cent. Among the S| 
panies which are under the average, there is one which has | 
been established less than a year, so that its dividend is only 
provisional, and quite a different result may be shown when 
there has been time for a profit and loss account. There are | 
very few businesses on the same scale which could show such | 
large profits. 

Nor is this the whole account of the matter. It would 
appear from the second table which we subjoin, that while | 
the companies have divided 269,000/, their net profits _ 
considerably more. 











£ 
The gross profit earned WAS ...........sscececseseeeceeees 616,900 | 
Ané deducting for working expenses ...........0....+ 170,000 
A net profit is shown of ............ssecseseeees 446,000 


The difference between 446,000/ and the amount actually | 
divided—about 177,000/—has been carried to various reserve 
funds, the differences in the case of one or two companies, it 
will be observed, being very large. Had the companies | 
divided all they professed to earn, they would, on the average, | 
have doubled their dividends. We do not lay muck stress on 
this point however, as the actual dividend is quite enough to | 
go by, and marine insurance is essentially a business in which | 
reserve funds must play avery large part. The most satis- | 
factory aspect of the fact is that, by making these large ap- 
propriations, the leading companies show a laudable desire to | 
guard against fluctuations, and secure their shareholders a 
comparatively steady profit. In the course of time it may | 
be possible to show, by the evidence of steady dividends for | 
a long series of years, coupled with unbroken reserves, that 
the business is not only occasionally and exceptionally profit-_ 
able, but can be made suitable for steady investment. 
It is unfortunately impossible, from the way in which the | 
accounts in almost all cases are made up, to apply any close | 
criticism to the profit and loss account. It is expedient in| 
the business to keep the accounts in periods, usually of twelve- | 
months, and only reckon the profit of a particular period when | 
the risks have all run off, or at least when so small a percentage | 
remains that an approximate allowance can be made for farther 
losses. Were the profit and loss accounts made up properly, | 
the payments for losses on account of the different periods | 
whose risks were running off would be separately entered, 
the accrued profit on the underwriting account would be 
shown only for the closed period, and materials for estimating | 
the result of those not closed would be supplied by state- | 
ments of the percentage of risks run off, and the per-| 
centage of the year’s premiums left, after paying the 
losses belonging to it, to meet the farther risks. But) 
not only is there no common form of profit and foes | | 
account, most of the companies mixing up their payments | 
for losses in a variety of ways, there is usually no attempt to | 
give the shareholders the information necessary to test the | 
genuineness of the dividend. Only five of the companies, it | 
will be observed from the fourth table, state the percentage of | 
the risks run off to the total risks taken in the current year ; | 
and only six (see last table) state the losses paid on the year’s | 
insurances out of the premiums received in the year. What) 
is worse, all the five companies are not included in the six, | 
and these points of information are in fact only given in 
combination by four companies, one of these a new com- | 
pany. As this information should not only have been given | 
by all, but should have been supplemented by information as 
to the preceding years still open, it will be seen how insuffi- | 
cient are the materials for showing how the profits are earned, | 
and what average results can be exhibited in the experience | 
of the companies. But there are one or two points which | 
appear to be quite clear, and which are of good promise for | 
the future of marine insurance. 
(1.) There is the small percentage of the working expenses | 
to the gross profit. The average is 27-4 per cent. on a total | 
gross profit of 616,000/, and would be rather less if we | 
had not included the new companies, which have not had | 
time to make up a profit and loss account, and where | 
the working expenses are therefore calculated on the 
amount divided. Still a percentage of 27°4 7 cent., 
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'we! need not say, is very low, and is only to be found 
| among the most profitable businesses, such as banking, 
wh’re good credit and connections makes the earning of profit 
easy. The small amount required for working is no doubt a 
teniptation to new companies ; but the old companies are still 
| pretected a little by their established credit and connections, 
thdagh the protection is perhaps less effectual than in the case 
‘banks, 





(of 
| (2.) The amount of interest earned by the companies cn the 
| fands in their hands forms a large part of the net dividend. 
The amount divided, as we have seen, was 269,000/, and the 
\ amount earned in interest was 157,000/. Nearly two-thitds 
| of the dividend in fact would not have existed but for the 
interest, the average dividend on the paid-up capital being 
16:7 per cent., and the average percentage of the interest earned 
on that capital being 9°7 per cent. It is perhaps a fairer way 
of looking at the matter to compare the interest with 
thy gross profit, and it appears to make up one-fourth of that 
profit—viz., 25°3 per eent. Interest therefore coun's for a 
very great deal in underwriting, and it is likely enough to 
refaain a source of pure profit, for though it is important to 
thp underwriter, it is too small to be accurately allowed for 
| in' the calculation of premiums. With an average rate of 
| premium varying between 20s and 30s per cent., the deduction 
| 
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to be made because the underwriter will have the money in 

his hands for an average period before paying his losses is too 

infinitesimal for calculation. 

|| Apparently the companies make a good use of the money 

1) in their hands. Their total assets at the end of the year 
‘amounted to 3,893,000/, and calculating the rate of interest 

earned on this amount, we find that, on the average, it is 4 

per cent. The companies ought not to speculate with their 
money, asd the assets necessarily include varying amounts of 

| funds not bearing any interest, so that 4 per cent. must be a 
very good rate. The extremes are aot wide, the largest rate 
| earned being 4/ 16s per cent. and the lowest 3/ 4s 6d. It 
| ought to be noticed that some of the companies which earn a 
| 

| 

| 
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small percentage on their aggregate funds earn a large per- 
centage on their capital. Thus the London and Provincial 
eirns only 3/ 11s 2d per cent. on its aggregate assets, and yet 
this makes 11:5 per cent. on its capital. The Thames and 
reey earns 3/ 11s 6d on its assets and makes 14 per cent. 
on its capital, The explanation appears to be the small 
-ainouat of the capital, an insurance company properly requiring 
no paid-up capital except as a guarantee, so that the smaller 
it, can be made the better. The accumulated funds, even if 
ezaployed at a low rate of interest, and presumably therefore 
with the highest amount of security, ought to yield a large 
profit on the small capital which really requires to be sunk. 

- (3.) The large percentage of risks taken in a year, which 
ran off during the year, appears to be a very important point. 
The average of the five companies which give the necessary 
particulars is 78°5 per cent., showing that only 21} per cent. 
of the risks taken in the course of a twelvemonth remain 
open at the end of it. We have here, we believe, the 
indication of an important change in underwriting. Until 
lately the usual calculation was that only half the risks run 
off in the year. Of course if 80 per cent. run off, the meaning 
i¢ that the underwriter will, as arule, be able to close his 
| accounts a good deal sooner, and the security of the business 
will be increased, The drawback is that the premiums will fall 
ia proportion to the duration of the risk, and that the under- 
yriter will have less extra profit from the interest on the 
fands in his hand. Still the quickness with which the change 
enables accounts to be closed outweighs many disadvantages, 
snd ought to facilitate the operations of joint-stock companies, 
whose interest lies in regularity, and not in the large and oc- 
_easional profits which individual underwriters may sometimes 


make. 
_: We should be inclined to infer also, but with some hesita- 

tion, that the nature of the risks taken by insurance com- 
panies has improved. Although the risks running off in the 
_tirst year have increased, the percentage of the accrued losses 
| om the premiums received has diminished. The percentage, it 
| will be seen from the last table, in the case of the seven com- 
| panies there enumerated, is 30°5, whereas, according to the 
_Jast issue of Black’s Analysis of Marine Insurance Com- 
_ panies, the percentage in the following years had been— 
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The comparison is not perfect, as the companies have changed, 
and we cannot now give the information as to all the coms 
panies; but we should expect a change in that direction. 
Voyage for voyage steamers are much safer than sailing ships, 
and the increased use of steamers, if the change is made 
rapidly without a rapid fall of premiums, should not only 
shorten the average duration of marine risks, but should 
diminish the call upon the underwriters in proportion to the 
risks running off. The fact has probably some connection 
with the increased profitableness of marine insurance business 
in recent years. 

Our conclusion is that marine insurance shareholders possess 
a “ good thing” at the present moment,—that the business is 
really adapted to joint-stock management, and tLat the condi- 
tions for carrying it on with regularity, safety, and 
profit are, to all appearance, improving. The most 
important practical matter for the shareholders to 
attend to is to see that their directors publish good 


-accounts. There is no reason whatever for concealing the 


essential points which would enable the shareholder to test 
his dividend and the real value of his property. The excuse 
is that rivals will get information, but such facts as the per- 
centage of risks running off in a year and the proportion of 
losses paid to premiums for each current period, would do 
them no conceivable harm though proclaimed to all the world. 
Some companies might receive damage by publishing heavy 
losses, but such losses can hardly be concealed, and no com- 
pany which could receive damage by their publication ought 
to be carrying on business. Shareholders therefore ought to 
insist on accounts being properly made up, and on the fullest 
publicity. The opportunity they would thus have of turning 
out a bad directorate would serve them much more than any 
advantage which they gain by the concealment of facts from 
rivals, at the expense of concealment. from themselves. 


MARINE INSURANCE COMPANIES IN 1871. 
I.—Carrrat ayp Prorers. 








Rate of 
am. Dividend 
“0 Amonnt per Cent. 
Capital Divided, per 
Name of Company. £ z Annum. 
a —=—) hl 60,000 ....4 30 
Home and Colonial..................cccccs»- 100,000 ...... 6000 ...0+ 6 
London and Provincial ..........+.ssesss+ss 100,000 ...... 20,000 .... 20 
UNNI wessevocscntevtosccescancessccentseasns < OED iniaee 37,500 ..... 15 
British and Foreign Marine............... 200,000 .... 40000 ..... @ 
Thames and Mersey ..cccrccecccseereeses--» 200,000 ...... 50,000 ...... 25 
ee ae pain 2,500 ...008 5 
months @ ca SEED rece RT. caper 5 
CER ERATED cicsccdnrcccioscoscecetes . — onan — 15 
GeO TRATED. cocnnpnectoescncperccctnessenesee 100,000 ... 5,000.2... 5 
GUEIEERD. arccccccccerecesosiveseccesveactbineees 7 14823 .... 15 
1,602,020 coveee 269,220 cree 167 
Il.—Worema Expenses. 
oan 3 Cent. of 
“Written Expenses 
Profits.* o to Gross 
Name of Company. 2 £ Profits. 
EE le eo 218 
Home and Colonial .........css.cscseeeereeees DAES ccc... PODER ccorce 75% 
London and Provincial .............css0 67,551 secee 17,5510 «0000 256°9 
I a iaataitiac atelier 89,000 ..... 16,598 186 
British and Foreign Marine ... .. .....0 87,790... 20,652 ...... 237 
BERBER secrocncteceseccoceesntccs SRRAGL | coe 27,181 2.006 214 
cltlieardeensecmenmanamicncs Gt ances FINED, ccccce 758 
Merchants’ Marine (7 months on'y)....... 9,277 . 6,358 ...... 68°5 
alate MarinS nccnsccmcsscncwewenenws- 45087 ....... TET ¥ ccccos 33°7 
ED DEIEEDD cccenctnsdsscoubensecensccesetaveens 14,198 2.2006 9,198 ...... 648 
SRR IIIRG wo mavveceseveicnevebebicchenoepeneibins 14,350 ..... 223 
616,235 + 160,947 ...00 27°4 


* The accounts are not made up ina uniform manner so as to show the ts, 
but we include in the amounts undermentioned the sums actually divided, plus the 
working expenses, and any additions made to the reserve fund. 


+ Written off—Home and Colonial, 63302; London and Provincial, 1,000/. 
IIL—Awmovunt RECEIVED IN INTEREST. 





Name of Company. 


PPP ert ett eres 









London and Provincial, 3 11 
British and Foreign Marine............. os 
Thames and Mersey .... owen $i 
Merchants’ Marine (7 months ouly) 34 
Watet BERING osc...c00...+.s000-0ctseesseecees 3 16 
Globe Marine ........ceceee...00seeee0 44 
POR ee eRe eee ore 3 4 
40 
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IV—Amovunt InsuRED IN THR Yar. 











Amount of Amount 
Amount. run off, “run off ” 
Name of C: £ £ to Total. 
British and Foreign 27,900,044 ...... 22;706,457 . 8l4 
Merchants’ Marine (7 months only) 3,045,241 .... 1,857,597 ...... 610 
Union Marine .......00-.ceceseeseseees o 9,172,840 ...... 6,675,398 ...... 
Marie 4... ccocsocseccocccccsscersse 8,528 etree 6,456,049 eeceee 767 
Martiime CROC REO ERE ESE Ree ROe EEE ES ESOS EOS Ee 18,897,719 eeeeee 15,272,209 ° 810 
67,443,381 ...... 52,966,710 ...... 786 
V.—Premroms Recurvep i res Yuar. 
Average Rate Losses Per Cent. 
of Paid of Losses 
Amount. per Cent. Thereout. to Amount 
Name of Company. £ £sd4 £ Received. 
Home and Colonial ...........004+ 108,756 be 34,368 ... 331 
and Foreign Marine ......... vow Ae, OAL. \ cco... 97,140) ... . 33:1 
SII. isa sonodhnemsieaeieiiattnininminpenessenn 141,135... om a § ee | 
Merchants’ Marine (7 months only) 44738 .. 19 4 ... 6451 ... 1218 
Union Marine... ..........c0ceer-crerevesee 96,070 ... 1 O11 ... 230,446 ... 317 
Siadabhddipeecsentiang subipgeaeniing 218,402 3°23 i’... Ge’ = we 
897,037 + 273,405 ... 305 





BUSINESS NOTES. 


Tue Customs anp Duty-Frrez Carcors.—We hope there 
will be very little hesitation on the part of the Government 
in acceding to the request preferred by the deputation of ship- 
owners and.merchants which waited upon the Secretary to the 
Treasury last week, to urge the necessity of extending the 
hours for discharging duty-free cargoes. The request is a very 
reasonable one. The movements in trade become quicker 
every day, and it will be most unfortunate if the regulations for 
collecting Oustoms’ duties should retard the speed of move- 
ment, on which so much value is now set. Such regulations 
would in fact impose. upon the whole shipping trade and the 
duty-free articles a very heavy charge, which is all the more 
vexatious because it yieldsnothing tothe Government. Now that 
the foreign trade of the world is carried on in expensive steamers, 
it is easy to see that a few days’, possibly even a few hours’ 
delay may interfere seriously with business, and put shippers 
and merchants to a great deal of expense and inconvenience. 
But such delays are inevitably caused by regulations which 
require the discharge of cargoes during six hours only of the 
twenty-four. The defence of the Customs is that to extend 
the hours of discharge would promote smuggling, or, as we 
understand them, add greatly to the expense of collecting the 
revenue ; but the latter alternative, even if it should be as 
formidable as is suggested, ought clearly to be accepted in the 
present circumstances of trade. To keep up the present 
system is, in fact, to impose a serious charge upon trade in 
order that the revenue may be collected cheaper; but the 
saving, though it shows in the finance accounts, is obtained 
at a most disproportionate cost, and is contrary to the spirit 
of our entire legislation about trade. The regulations should 
be such as to permit trade to move in natural channels, with 
the very minimum of restriction necessary to secure the 
revenue. If the restrictions are kept as they are to save 
expense, the Oustoms’ authorities will greatly assist in the 
agitation for a free breakfast-table, and the total abolition of 
their own functions. 





Tue Geeman War Expenses.—The expenses incurred by 
Germany in the war of 1870-71 against France, so far as 
brought to account at the end of 1871, are stated in the 
official account submitted to the Reichstag to have been :-— 

£ 


DME » cepcevcsectisindasdibetbincesteevecceceoveccsees 29,269,000 
BERBER 3... cc cccccocconshenqoeancoesentoncccosccccscces 191,000 
Postal department .....<..cscscesereessssereereeees 133,000 
Telegraph department ......scesceseerceseesesees 134,000 
War preparations  .......csccscsscsesessnereereeses 1,484,000 
Interest of North German war debt............ 83,000 
Miscellaneous expenses ............seessesseeeeees 396,000 
Compensation to shipping trade .............+ 1,812,000 
t of war damages, &C..........<000 600,000 

34,102,000 


Apparently this will include almost all the expenditure actually | 


incurred in carrying on the war, as it is not likely that much the contract price retained by his employers until the com- 
would remain to be settled so long after the end of the war as pletion of the contract. The plaintiffs, Messrs Smith and 
the close of 1871. It should be remembered however that ac- Oo., of St Albans, made advances of 3,000/ altogether, and 


cording to the French accounts the Germans levied about 


20,000,0007 in requisitions and fines upon the invaded pro- | 
vinces of France, but for which their own expenditure would 


have been so much more. Roughly speaking, the war thus cost 
Germany 8,000,0007 a month, and the amount they required 
to disburse was 5,000,000/, the invaded provinces of France, 
while the war was going on, making up the difference. In 
addition, the Central Government and various States of the 


ree, LO LLL ALLL LLL 


Sediines sc} Empire appear to have made claims for repayment out of the | 


indemnity of the following amounts :— 





Arming and disarming ef fertresses............ 1,47! ,000 
Ny BI itinndasinteecsinnntnennecetherceees 1,192,000 | 
Extraordinary expenses of Prussian marine 1,368,000 
Purchase of site for artillery experiments 
and construction of works...........ccccseess. 206,000 i 
Conch Gabemit, (il seccssvincimscntstennvincceniss 454,000 
ir and reconstruction of railways......... 906,000 
WA 103,000 | 
Provisional civil administration in France ... 697,000 
Miscellaneous expenses (including 2,000/ for 
managing war indemnity and 67,000/ for 
English ships sunk at Duelair) ...........00- 87,000 
Imperial head-quarters ............ssessessesceses 151,000 » 
Post and telegraph administration during 
occupation of France ...........sseccsessesseees 82,000 
Excess of peace expenditure on account of 
eccupation (Ist July, 1871, to 3lst De- 
GERD, LOU) sicciscciccecesssscediivscvicensone 1,920,000 
Additional expense for garrisoning Alsace 
and Lorraine in same period........... ...s0» 140,000 
8,777,000: | 


The whole of this additional expenditure is 8,777,000, to 
which there will also fall to be added a sum of 525,000/ for 
new military buildings—cadet barracks, war academy, &c. A 
good deal of the above amounts however will be recouped to 


Germany by the French payments on account of the ovcupa- 
tion. 


Buyers’ anp Setters’ Risxs.—In the case of Martineau 
v. Kitchen, the Court of Queen’s Bench has just decided an 
important point of law affecting the commervial practice as. 
to the risk of undelivered goods at the sellers’ wareliouses. 
According to the report, the question arose as to about 900 
out of 1,000 sugar loaves sold by the plaintiffs, who are sugar 
refiners, to the defendants, who are sugar brokers, in January 
and February, 1870. According to the terms of the contract, 
the payment was to be in a month, the goods to lie for two 
months at the sellers’ risk, and to be weighed on delivery to 
ascertain the amount for payment. Towards the end of 
April, after the two months had expired and payment had 
been made, a fire occurred on the plaintiffs’ premises, by 
which the 900 loaves undelivered were destroyed ; and the 
dispute now was whether the plaintiffs were bound to pay the 
defendants a portion of the insurance money recovered in pro- 
portion to the value ef the loaves to the total stock. The in- 
surance upon which the plaintiffs had received was a floating | 
policy, insufficient to cover their own risks, and in no cise, | 
they maintained, could it apply to the defendants’ goods, 
which were at his own risk. On the othér hand, the defend- | 
ants relied on a case decided in 1826, where goods had been 
sold at a certain price to be weighed before delivery, but were 
burnt before they were weighed. The Court gave judgment 
for the plaintiffs, holding the contract to be clear that the 
risk, after the expiry of two months, was to be taken by the 
buyer, and that the case was distinguishable from that. relied | 
on by the defendants, for the price was to be and had been 
paid on an approximate estimate of weight, though no doubt 
the exact amount was to be adjusted afterwards on the ulti- | 
mate delivery of the whole. The Lord Chief Justice remarked | 
that no doubt, in general, if the amount remained to be 
ascertained by weighing, the property did not pass to the 
buyer. But there was nothing to prevent the parties from 
agreeing that the property should pass as specific goods before 
the amount was ascertained, and here he thought they had so 
agreed. 


Bankers’ Secveiry ror Apvances TO BvitpERs.— 
The Court of Exchequer Chamber has just decided, in the 
case of Smith and others v. Kirk and another, the righ: of a 
banker to his security for an advance to a builder, consisting 
of an assignment by the builder of his right to the balance of 


the security was the contract price retained. In the event, 
‘however, the builder beeame insolvent, and the works were | 
finally completed by the sureties with the aszent of the 
bankers, but without any new contract. When the: contract 
price retained (1,243/) came to be paid, the sureties claimed 


| 
| 
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| 


i 


| 


‘ 
[ 


it, contending that the works would never have been com- | 


pleted without their money. Thus the security of the 
bankers was impugned, and the present suit became necessary. 
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; quer, but now the Court of Exchequer Chamber decided 


/unénimously for the bankers. The sureties, they observed, | by ship or ships with the defendant company, and on 
| had assented to the assignment to the bankers, and there was | January 22 following, receiving the name of the ship Socrates 
‘nothing in the transaction to deprive the bankers of what | from one of their principals as that of a ship in which their 


| had been assigned to them. 





| we Trape or Austrra.—The Correspondance Autrichi- 
| enn contains an account of the trade of the Austro-Hungarian 
moyarehy for 1871, which is in substance as follows, showing 
an {mportant increase in the amount of business transacted 


conipared with 1870 :— 





£ 
The rmrports in 1871 have been............ spithncdedidasbiieelabe 52,573,730* 
And Or BETO Cay WENO. 2x2 00000000000-c0rc0nsereespseriyecbtbespecesie 42,158,865 
Increase Of imports ..............0-cccsecserescereeseerecssseses — 
The Exports in 187] have been............ youqpanuceevensh goon 49,836,012 
And in 1870 they Were............--cscrssesessseseesesensensseeesenes 39,247,764 





Increase Of @XpoOrts .............ccceseeeessseeseescereeeeeeesese 10,708,248 
: * Converting the fiorin at 2s. 

This is a very considerable expansion of trade, and it will also 
be observed that the total imports and exports of the Austrian 
Empire reach a very large total. The test of figures thus 
confirms in a very striking manner the accounts which have 
been received for some years of the growing industrial activity 
in the Empire, and its recovery from the material losses of 
1866. The Customs revenue has also increased with the in- 
creased foreign trade, the amount collected in 1870 having 
been 2,056,553/, while in 1871 it is 2,368,284/—an increase 
| of 311,731/, and about 15 per cent. The following is a de- 
| taited list of the exports :— 


een 











1871. 1870. Ine. Dec. 
£ £ £ £ 
Colonial produce and Southern fruits ... 2,634,000 ... 1,743,000 ... 891,000... ... 
TN | s censticivapoernaparneriveentcesigel 1,387,000 ... 372,000... 15,000 ... 
| Garden fruits, I ‘stindinceindanpenmenndidundian 8,682,000 ... 6,523,000 ... 2,059,000 ... 
| AMiMOMIS 2... eeceeererereeeeeeseerenseneees 1,088,000 ... 1,040,000 ... 48,000 ... 
Anijval products ......... sate aeaek debe 1,092,000 ... 940,000 ... 152,000... ... 
III 5. sacisabameendivedentancinseoosndanncbe 776,000 ... 1,100,000 ... oie ... 324,000 
Liiqqors, BF...........00.-sseereereereresenes ...+ 648,000 ... 841,000 ... mee ..- 193,000 
| Fuej, building materials, &c. ............... 5,413,000 ... ss one ase 
Medicine,prfumery,chmicaljpr ducts,&e. 607,000 ... 527,000 ... an ... 20,000 
IME tisseistpnbincahbaneninets Seach 430,000 ... 502,000 ... ie .-. 72,000 
Sn CTE | sveqichebiwonsesessanpuicbonbonih 596,000 ... 3,235,000 ... 1,361,000... ... 
I sil 1,143,000 ... 982,000 .... 161,000 ... 
| Materials tor textile fabrics ............... 6,133,000 ... 5,623,000 ... 510,000 ... 
Brushes, st: aw, paper, &c. .................. 1,002,000 ... 788,000 ... 214,000 ... 
Hides and leather ................00-0.:00000008 1,810,000 ... 1,448,000 ... 362,000 ... 
II IN 21 assis ca nncnnereeunguandel 2,851,000 ... 2,610,000 ... 241,000 ... 
HR iaiirck chats cvciesnnndosetnncionsed 1,473,000 ... 1,265,000 ... 208,000... ... 
Carriages, waggons, &c. .................0++ 672,000 ... 666,000 ... a --» 94,000 
1 Instruments and machinery ............... 6,373,000 ... 4,674,000 ... 1,699,000... ... 
Chemical products, matches, &c............ 712,000 ... 675,000 ... 37,000 ... 
Literary and artistic articles ............... 400,000 ... 349,000... 61,000... ... 
Re on ee ee eee ee 128,000 186,000 58,000 


being a repetition of the preceding figure. There is evident y a large increase on this 


| * The figure here in the copy before us is 841,0002, but this appears to be a mistake, 
head. 


| *Tartrr Penstons” tv Amertca.—lIn the recent tariff 
debates in the United States Congress, Mr Bouchard, of Illi- 
nois, produced some interesting calculations as to the indivi- 
dual amount of the bounty conferred on the people engaged 
in particular trades by the protective tariff. The tariff pen- 
sions thus conferred on some of these favoured individuals 


were of the following amounts :— 
Taste oF TaRit¥F PENsrons. 














| Values of | Annual 
| Domestic | Increased Porson | Bounty 

Articles. | Production Duty. | Cost. | ved | Ber 
} in 1870. | ployee. | Capita. 

' | dols. | dolls. | dols. 
NTIAAIN don cintieteveinianteiaae 165,000,000 40 per cent. | 51,241,000 | 171,000 300 
Piy iron ..... paenennuaba nail | 1,850,000 7 dols. per ton 12,950,000 | 79,900 | 162 
at atl 30,000,000 60 percent. | 11,250,000 16,000 | 703 
BREE caccapsnaciuvvoveesvabsooseuel *2,289,504 101 percent. 1,431,687 2,213 647 
BE, inadnncétutinnnpoertaceperubed 5,000,000 wii 1,875,000 1,800 ,042 
I “nc stancstnaereniinitell 176,000,000 68 per cent. 50,286,000 120,000 | 419 

Railroad iron...............-.. 620,600 7 dols. per ton 4,340,000 a Anke 

W ought iron 710,000 13 dols. per ton 9,230,000 a 

OM > aes 11,250,000 veh 2,387,340 4,000 | 397 
PApEr oo. .eceseenveenvevesnenee 21,216,902 | 20 percent. | 3,696,132 | 11,011 | 321 


* Census of 1860. eS 


In other words, to quote the United States Economist— 
«“ Here we see that about three hundred thousand able-bodied 





| 





Se Kee ee 


612 THE ECONOMIST. 


There was some division on the point in the Court of Exche- | as to the effect of a policy to insure by ship or ships. On Sept. 


[May 18, 1872. 


23, 1869, plaintiffs made a proposal to insure 5,000/ on hides 


hides were coming, passed that name to the defendant com- 
pany. It turned out that there were two ships of that name, 
one of a high class and the other inferior, and the defendants, 
under the impression that the high-class ship was meant, 
drew up afresh slip for the hides in it. It was the inferior 
ship however which had the hides, and it was lost on the 
voyage. On these facts coming out, the defendants disputed the 
policy on the ground of mistake, and the point now came before 
the Court of Error. Their decision was that the defendants 
were liable. The parties, it was held, really intended to effect 
an insurance by whatever vessel, and this they had done, 
though in an irregular manner. As to an objection which 
had been taken that the slip was unstamped, the Lord Chief 
Baron remarked that the slip itself was of no legal effect or 
obligation, however it might be binding in honour; but it 
did not follow that it was not admissible in evidence for colla- 
teral purposes, and the Court thought that it might be admis- 
sible to show the previous intention of the parties to effect 
such an insurance on goods, by whatever vessel to arrive, and 
to negative fraud or misrepresentation. Here the deferce 
set up was misrepresentation, and the slip was put in evi- 
dence to rebut that defence, and to show that there was 
no misrepresentation. For that purpose the memorandum 
was admissible. 


Tue Stature or Lrurrations anp Joint Stock Com- 
PANIES.—The Master of the Rolls—in re General Rolling 
Stock Company—has had before him the question of the 
applicability of the Statute of Limitations to claims against 
joint stock companies in the course of being wound up. The 
question arose in respect of a claim made by the liquidators 
of the Joint Stock Discount Company upon a series of accept- 
ances of the General Rolling Stock Company, value 
9781 5s 9d, whieh became payable on the 10th of February, 
1865, but by some oversight had been overlooked until the 
present time. The Master of the Rolls decided that the 
Statute of Limitations applied, and that the claim must be 
considered as barred. The property of a limited company, 
he said, did not vest in the official liquidator on the winding- 
up order being made, but remained in the company, the Court 
having the custody of it, and, as a rule, confiding such 
custody to an official liquidator. There was nothing in the 
Act of 1862 to show that the property vested in the official 
liquidator, or that he was a trustee for the creditors, so as to 
prevent the Statute of Limitations from being applicable. 





Tue Cirres or Germany.—According to the Census of 


December 1 last, the population of the principal German 
cities is as follows :— 


Inhabitants. Inhabitants 

II, .... sidlenciiinnsinmnentunmmndelll ee 76,154 
RE RSS: 235,365 Do., with whole Police dist. 97,781 
ic cisstaihechocounitbindilt 208,025 | 18. Barmen  .................ssessese0e 75,074 
NO lenis pe ees leaetide OT eae 73,864 
By IOs ncaskascteadcooak 169,612 | 20. Aix la Chapelle .................. 722 
SIN scenes 129,251 | 21. Elberfeld ..............0c0c.cc000ees 71,775 
5). Magdeburg........................ 22. Dusseldorf ..........0..c0.ccsece0e 69,462 
eM Sihienipstteceuwsncenanvch 112,123 | 23. Chemnitz........................00 68,150 
Bis a sishtnatctcencndinacsaaneion 102,575 | 24. Brun wick ........................ 57,380 
10. Hanover (including Linden) 106,520 | 25. Crefeld ......................cceeeees 57,335 
Ris SED .. sthatesséenpinptteegeed dete onan 56,932 
BO BING vrcnsscsennsscebtveubdesess na enh ES ae 52,408 
13. Frankfort on-the-Maine ...... 90,748 | 28. Miilhausen (Alsace) ............ 52,000 
i ML ovonnchsainienenias I I ined nememcindnemnssieh 51,768 
CO Mi cnn nein lncis es 61,107 
16. Nuremberg ...............-00-c00+ 82,929 | 31. Augsburg..................-cccc00es 60,451 





AGREEMENTS BETWEEN Directors anp SHAREHOLDERS. 
—The House of Lords has just given a decision in a very hard 





“imen draw pensions ranging from 300 dols to 1,000 dols a | case, which has been referred to by us at an earlier stage— 
« year, while the soldier disabled in the war receives a pittance | that of Dixon v, Evans (the Agriculturist Cattle Insurance Com- 
“of only 50 dols a year, and the soldier’s widow gets only | P22y)—involving the question as to the validity of an agree- 
“$ dols a month.” The misfortuné is that these so-called | ment between directors and a shareholder releasing the latter 
p nsioners donot really enjoy the benefit which is thus ostensibly | from his responsibility. The facts were that Mr Dixon, 
conferred on them, so that no one is really richer for protec- | though connected with the Agriculturist Company in 1849, 
tion. The industry of America is taxed in the generally vain | bad only begun that connection on the understanding that an 
ajtempt to confer these heavy pensions on about 10 per cent. | Act would be obtained limiting the liability of the share- 
of the population. | holders, and the Act not having been obtained, he at once 


2 manifested his desire to repudiat ion. imatel 
INSURANCE BY SHIP oR Surps.—The case of Ionides v. | an arrangement was come tesco him, parr hy owed 

The Pacific Marine Insurance ‘Company, just decided by the by which his name was taken off the list on paying all calls 

Court of Exchequer Chamber, involved an interesting question | due. But though this arrangement stood unquestioned for 
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20 years, he was then called on to pay his share of the debts 
of the company as an existing shareholder, the agreement, it 
was urged, being ultra vires of the directors. Lord Justice 
Gifford had adopted this view, acting on his interpretation of 
a House of Lords’ case; but the present appeal having been 
brought, it was decided that the case in question would not 








THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1872, and May 11, 1872 :— | 
| 





REVENUE AND OTHER RECEIPTS. I 


j 













1872-73.| To May 11, 1872. |Same time last year. 


\ 





























Balance on Ist April, 1872— £ 4 S )} & + EXPENDITURE £ £ £ 
| ‘ is | £ | £ 
— - ao seeeseeeeseneeeees rgosand | 5,678,915, Interest of Debt mTURE. casted 5,880,926, | 6,900,237 
corececceececcescoess 1,635, | 1,344,520) _ Other chargeson Consolidated F’nd| 1,780,000, 282,264) | 361,636 
— 9,342,652 ——-———| 7,023,435 Supply Services voted by Parlia- 
| 2.707.607) 
pbddoceseneoueuenocoesaenesecncecces 2,163,000 | 2,001,006 | MEN  ...ceseee a eenereeeseeresesessseceees 703,000, 3,136,119; | SINT 
EXCiS€....ccecesesseseseesereneeresereneseeee|23,310,000} 2,650,000 2,471,000 i 
GRBTEGS cccocececccascennecececcocccncesoned 1,197, 1,212,000) 
Sddia i radahidahonsircislilaissstinagl 221 158,000, 
Income Tax ..c.cccscscosesssssseseseeess-| 6,940,000) 1,111, 559,000: 
nti ids 50,000 50,000) 
Fueqreg SErvice ...ceccccsereeeeeeeee] 850,000} 50,000 as 
Crown POP eR ORC O eet Ete reese eenees 375,000 25,000 25,000, } } 
FEIRSEIAROOTD. ccrcccosecenncencenccesevia 890,770 | 342,970 | 
' |  catiimenenetiailitndl 
Re VENUC ....0cecccceeserccsceresseeees 8,357,770) | 6,938,970 | { 5 
- , { Expenditare ......ccccccssveesess 71,313,000, 9,298,309 8,968, 500 
ais eet | UTHER PAYMENTS 
a ces, -? — » Tepaid ......... 228,428, en |, Advances under various Acts -| 218,475) | 69,611 
= a ortifications........... eeserenees ° eve Expenses of fortifications..... | ae | “ 
emporary advances not repaid .....6 o...0000..- “ Exchequer Bills paid off .......... abinennniin -| 13,000) wee | 
228,428-————| 300,895 Surplus income applied to reduce Debt ...... 19,370 400,000 
| ———| 250,845 —-| 450,622 
| Balances on May 11th, 1872— 
Bank of England .. esecsscesecsscseseess! 6,750,404 | 3,923,665 
Bank of Ireland ....ccccescossossceeseeceesseeeeesee| 1,624,242) 910,520 
| 8,379,696 4,834,159 
| ' ’ } ‘ 
ee 000eececcccesevscerconces coseseese: |17-9aa, 300) ‘14,263,300 FEMI. .ccccecccctoseccosceccoveccons ccocesnscescosorse 117,928,850 ‘14.263,3¢ 0 


The following are the Receipts on account of Revenue 
during the week ending May 11 :-- 





Receipts of 
Week Ending 
May 11. 
£ 
clase tiie ce denen aleeeateen btn see 342,000 
TY Wiaiicdalins bickteinencdebadsisiinte sdévepench corbsee 30,000 
‘ A cla dabeuendebebosrandis 127,009 
IID Soi laliiecoknicctsbendsusnedeecsiecnessiad nil. 
I chcldisicisibocsstnaistktadeencatinsscosiobes nil. 
SUTIN, SUUNUND albsut'ediideeceahdeasig-cnconsaveectoensen- nil 
ition cnsishinesieinabtdenceupiienees 32,179 
TEUIIED Achrtdncgueinveptbinibdegheecresensssocee . “aga Te 


The total receipts of the previous week were 1,315,931/. 


SAVINGS’ BANKS RETURN. 


Tue following Return shows the amounts received from, and | 


paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction of 


the National Debt, during the four weeks ending Saturday, 
May 11, 1872 :— 





Total Amount 











| 
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| Total Amount 
received by the paid by the . 
Comwmissioners. | Commission rs. 
Savincs’ Banks :— | £ sd | £2 sd 
In money and interest credited .........s00---000 | 6156212 4 | 90,731 3 2 
To transfer certificates from Post Office, 
Savings’ Banks to Savings’ Banks .........| 739 19 4 | oe 
By transfer certificates from Savings’ Banks. | 
to Post Office Savings’ Banks .........00-++, ns 22,961 17 8 
i siinidts aibdoeliienemesipetetie §2,302 11 8 113,693 0 10 
Post Orricx Savines’ Banks :— 
In money and interest credited .......sssesesse0 eee 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks........-.+-.+00 22,961 17 8 a 
By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks............ eos 739 19 4 
Wn. nsninilnines MW 8 73919 4 
Total amount on May 11, 1872, at the credit of— £ sd 


The fund for the Banks for Savings .......cccsssscscssseeseerees 38,439,370 17 11 
The Port Office Savings’ Bank fund PPP rer eer 18,211,225 0 5 





Total SESS ES ESETESE EE s FOES SESESEE SESS ESTE SESEEED 56,650,595 18 4 
Ditto—by last monthly account .........cccsescysssseeserereereresseseeee 56,689,764 9 2 








é 
> 





bear Lord Justice Gifford’s interpretation, and that the agree- 
ment upon which the appellant replied was not ultra vires. | 
The appellant is thus relieved of the hardship about to be 
inflicted on him, but, being the appellant, has to undergo the 
usual hardship of paying the costs of the appeal by which his 
relief is obtained. 


een, 


EXPENDITURE AND OTHER PAYMENTS. 
} 


Budget | 
Estimate | 

fr —_——————_ 
1872-73. | To May 11, 1872. Same time test year. 
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The Exchequer issues of the week on account of expen- 
diture were 850,369, viz. :— 


£ 
Tnterest of debt......ccccccscccoccces sapepaghhengenieuan- Sere 
Other charges on Consolidated fund ...... eccdusens 569 
Supply services (including Telegraph services) 550,000 
850,369 


During the week the cash balances have 


increased as 
follows :— ; 


| 
| 
| 
| 
| 
| 








Bank of Bank of 
England, Ireland. Total. 
£ £ oa 
Balances or May A ccccceee 6,660,275 ... 1,529,911 ... 3,190,186) 
— May lu... 6,755,454 ... 1,624,242 ... 3,379,696 | 
aes i 
ROGORNG = Saisins ciledcinesses 95.179 ... 94,581 ... 189.510 


| 
| 


Horetqn Correspondence, 


| (FROM OUR OWN CORRESPONDENT.) 

| Paris, May 16. 
The returns of the Bank of France for this week, last | 

| week, and for the week ending 8th September, 1570, are as | 

| follow :— 


DEBTOR. 


May 16,1972. May 10, 1872 Sept. 8, 1870. | 
f c f c f ¢ 




















Capital of the bank....... eevee §=182,500,000 0 182,500,000 0 .. 182,500,000 7 
} Profits in addition to capit«1 
(Art. 8, Law of June 9, '57) 750421 58. 7,546,119 83.0. 7,045,160 82 | 
Reserve of the bak and its 
| DFANCHCS .seceseeeeeeeeeeeererees 22,105,750 14 ... 22,105,750 14 ... . 22,105,750 14 | 
Reserve of landed property.. 4,000,000 0 .. 4,000,000 0 4,000,000 0 
Special reserve ........-..00-+ eo 24,364,209 97 .. 24,364,209 97 ... oes 
Notes in circulation............ 2,364,345,725 OU ... 2,373,813,770 O ... 1,745,050,775 0 
| Banknotes to order, receipts 
| payabie at sight............ é 9,007,859 03 ... 9,555,375 17 .. $4,768,321 7! 
| Treasury account current, 
CTEMITOL ccorcocccoccccccccccese « 155,905,227 28 152,44).205 93 173,77 0821 41 | 
Current accounts, Paris...... 212,598,501 69 232,476,525 19 344,406,630 31 
Do branch banks ......+0. 29,936,115 0 ... 24,083,352 0 107,365,196 0 | 
Dividends payable .......000 1,760,906 O ... 1,511,956 0 1394076 0 
; Discounts and sundry inte- 
OES ctenitsnaigatit 23,547,197 37 ... 22,960,631 62 .. 13.771,799 79 | 
Rediscounted the last six i 
| MOMEHS sveveeseseere secswveeeee «6,088,254 93 ... 6,088,254 93 ... 1,357, 0 90 
Reserve for eventual losses 
on prolonged bills ........ - 14000000 0 ... 14,000,000 0 ... ws | 
Interest on securities trans- 
ferred or deposited ......... 4,262,106 35... 5,190,179 4 .. | 
| Bills not disposable ..........0« 6,400,129 04 ... 1,878,642 64 ... oni 
8 RD cantuaneisehantunintntgstn 7,500,613 9S w+. 7,746,303 53 12,412,330 0 
| Total ccocecersecereseseess 3,075,923,027 36 «+» 3,096,431,175 99... 2,694,757,406 92 . 


fa ee 


(ee ema ee coe in 


————— 


i | 
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CREDITOR. 


f e 
714,583,109 42 ... 
737,082 94 


e+ $14,820,392 38 ... 792,569,239 33 
+++ 1,300,242,500 0 «+ ove 
- 321,080,025 


34,149,600 
2,642,300 


16,586,600 
8,728,150 


Cash in hand and in branch f 

bangs 718,511,220 88 ... 
Commercial bills over-dae... 2,079,252 9 .. 
Commercial bills discounted, 


é 
& 
s 
s 


banks 

Advances on deposits of 

bullion 34,791,700 
Lo in branch banks ..... 2,720,400 
Tho in French public 

securities 16,599,200 
T*o by oranch banks 6,776,150 
Ito on railway shares 
and cebentures... ..... 
Ivo by branch banks... ... 
lyo on Crédit Foncter 
bonds 
Ibo branches 
Ibo to the State (Con- 
vention, June 10, 1857) 
| Goveynment stock reserve... 
bo disposable..........00+++ 

Rentys Imwmobilisées (Law 
of june 9, 1857) 

Hote: and furniture of the 
bawk, and landed pro- 
pexty branches 

Exponses of management ... 

| Advgnees to the City of 
Pacis, Feb. 11, 1871 
| Suncries 


+ 635,724,335 0 


13,382,400 
7 691,350 


53,417,000 
11,564,910 


44,796,200 
39,458,350 


5,015 800 

1,527,390 
60,000,000 
12,980,750 10 
80,557,187 21 


100,000,000 0 


19,559,900 
15,605,100 


1,081,900 
585,300 


19,835,400 
15,705,500 


1,104,500 
591,400 


oo e989 69 S93 © 


8 
0 
0 
0 
0 
0 
0 
0 


60,000,000 
12,980,750 
66,473,568 8 


100,000,900 


Zeo eso S&S od oo co Ss 
. . . . . . . . . 


69,000,000 0 «+s 
12,980,750 14 . 
66,473,568 81 «+. 


So 


+ 100,000,000 0 


7,749,793 0 a 
2,263,813 10 ... 


7,749,899 0 ws. 
2,244,033 25 ... 


70,400,000 0... 
25,826,415 5 so 


9,033,682 0 
1,332,365 35 


69,500,000 0. 


29,109,448 44 ... 13,596,546 57 


a 


«+» 3,.096.431,175 96  ... 2,094,757,406 $2 


This return shows that the circulation has diminished by 
9 millions, the private deposits by 18 millions, and the dis- 
counts by 26 millions. This decrease in the commercial bills 
‘is ilue to the large payments, which fell due on the 15th 
(yesterday); the whole of the decrease is in Paris, as the 
} accounts contained in the week’s return, are for the branches, 


| Date ceccsnesniemssoccess 3,075,$23,027 36 
} 
| 
| 


||! always made up on the preceding Saturday. The cash has 


'incyeased by 4 millions,and the Treasury current account by 
_34., There is no change in the advances on Treasury bonds. 
| "he Budget for 1873 will probably be laid on the table of 
| the, Assembly to-day, but the Minister of Finance has already 
| coummunicated to the committee on the Budget an outline of the 
| gexeral results. Theexpenditure is set down at 2,406 millions 
| (over 90 millions sterling) which is an increase of 53 millions 
| on the estimated outlay in 1872; the income is fixed at 2,425 
| mijlions, or 19 millions more than the expenditure. To com- 
| plete this latter sum 120 millions of new taxes will be re- 
| quired, and the Government still hopes to obtain them by a 
in y on raw material. The committee on the tariffs has 
already shown that with the existing treaties all that could be 
| deyived from that source is 6 millions on bitumen, cast iron, 
| an. other articles comprised in the general Customs tariffs, 
| anil 6 millions on schist and petroleum. The Minister how- 
ever hopes that the negotiations for the revision of the trea- 
| ties of commerce will be concluded before the end of the year, 
so that the new taxes may be levied from the commencement 
| of :1873. The committee on the Budget has been again 
|examining the question of an income tax, and proposes to 
= it generally; traders to be charged on the gross amount 
_of the business done; land and houses to be taxed by the re- 
_ vival of the 17 centimes per franc abolished in 1854, and rente 
to ‘pay a tax of one-and-a-half per cent. 

The periodical returns just issued by the Board of Customs 
_gite the following as the trade of France during the first 
| th-ee months of 1872 compared with 1870 and 1869 :— 
IMPORTS FOR CONSUMPTION. 

1872. 
francs. 

214,438,000 ... 


| 
| 
i 
i 
| 


1870. 
francs. 
155,978,000 ... 


1869. 
francs. 

| Anticles of food ..... 135,166,000 

| Re'lw materials and 

natural productions 

| Memufactures ......... 

Otner articles 


534,430,000 ... 
133,972,000 ... 
44,320,000 ... 


510,072,000 ... 
82,022,000 .. 
36,119,000 ... 


449,858,000 
68,345,000 
ne 28,173,000 
927,160,000 ... 783,136,000 ... 
Exports OF FRENCH PRODUCTIONS. 

485,737,000 ... 424,726,000 ... 

| Articles of food, raw 
‘materials, and na- 
dural productions.. 

Other articles 


601,542,000 
412,077,000 


335,836,000 ... 
39,226,000 ... 


297,437,000 ... 
28,251,000 ... 


292,468,000 
28,021,000 


i 860,799,000 ... 750,414,000 ... 732,566,000 
le shows great activity in trade, the imports and 

exports combined exhibiting an increase of 254 millions 
om 1870, and of 453 millions on 1869. The augmentation is 


especially marked in the imports, which exceed by 140 millions | 
of 


the highest amount hitherto attained since the Treat 
Commerce. The imports had only on one occasion, in 1866, 
rgached a higher sum, when they amounted to 877 millions. 


A fact worthy of remark is, that notwithstanding the t | 

t aa a | 
r ratio; the exports formerly exceeded the im- 
period | 


develo 
| myuch 
orts considerably, the excess of the former in the 
62 to 1869 amounting to 544 millions; in 1870, almost for 


ent of the exports, the imports have inc 


: 
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; vi meget foreign countries with the roduce of her w 


908.002 to 
776,081 o | for a sum of 133 millions, 


; 
! 
| 
’ 
! 


' 
i 


_ ness having been done at be 
the first time, the imports showed a surplus of 33 millions, | oS ae 


aid this year of 67 millions. The balance of manufactures, | 
however, continues to be largely in favour of France, who has ' improvement is general, nearly 
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orkshops 
e amount of 485 millions, and oe: bought in return 
of which 21 millions of yarns and 
11 millions of plaited straws are in reality raw material for 
the manufacturers who use them. | . ; ; 

Compared with 1870, the chief items of increase in the im- 

s are corn and flour, which have risen from 24 millions to 
2, fresh and salted meat from 4 millions to 13, fat and tallow 
from 13 millions to 24, skins from 26 to 33, wool from 39 to 
57, cotton from 75 to 88, oilseeds from 16 to 23, indigo 12 to 
16, cotton yarn 2 to 13, cotton stuffs 7 to 22, woollen stuffs 24 to 
31, and plaited straw from 5 to 10 millions; on the other hand, 
there is a decrease in sugar from 23 millions to 16, in coffee 
from 20 millions to three-quarters of a million, in silk from 
118 to 104, flax from 29 to 18, o from 10 to 3, timber from 
17 to 13, and coal from 36 to 34. 

The articles of importation which show a marked increase 
are leathern goods, from 15 millions to 25, plate and jewellery 
from 5 to 11, machineryfrom 4 to8, tools from 11 to 15, ready- 
made clothing 17 to 31, refined sugar from 21 to 26, corn and 
flour 15 to 42, wine 55 to 61, native sugar 9 to 20, and wool 
from 10 to 20. Cotton stuffs have decreased from 17 millions 
to 12, brandies from 26 to 22, and raw silk from 53 to 38. I 
remarked last month on the large falling off in the importa- 
tions of goods on which increased Customs duties been 
imposed, and especially coffee, tea, and sugar. This result has 
hitherto been attributed to the large clearings made between 
the announcement of the new duties and the promulgation of 
the law. The law has, however, now been in operation since 
July last, or nearly nine months, and those stocks ought by 
this time to have been exhausted; yet there is no sign of a re- 
covery in that trade. The average value of the coffee taken 
for consumption was formerly about six millions per month, 
whereas in the first quarter of this year the total amount has 
not reached three-quarters of a million, and the importations, 
instead of gradually increasing, continue to decrease, or remain 
almost stationary. Thus the amount in January was 315,000f, 
in February 198,000f, and in March 211,000f; tea in the three 
months 68,000f, 43,000f, and 57,000f; sugar 7 millions, 
4 millions, and 5 millions. The increased price of five sous 

r pound in coffee, three sous in sugar, and ten sous in tea, 
is evidently producing its natural result of diminishing the 
consumption. 

Another example of the diminution of consumption pro- 
duced by the higher prices is exhibited in the article tobacco. 
This being a Government monopoly, and as dealers can only 
obtain their supplies from the Btate depots, and rarely keep 
any large stock, the effects of the late law were produced im- 
mediately. The retail price of the ordinary tobacco was raised, 
on the 29th February, from 5f to 6f 25c per Ib, and the results 
of a month’s experience is, that the Treasury has gained no- 
thing by the change, the receipts in March having amounted 
to just 20 millions, the same as in Jam and February, 
while the consumption has decreased by one-fifth. M. de Saisy 
has already brought forward in the Assembly a Bill to return 
to the old tariff for the ordinary tobaccos, and to endeavour to 
obtain the expected increase of revenue from a rise of 30 per 
cent. on the finer sorts, cigars, &c. But the falling off in the 
consumption is greater in those kinds than in the common to- 
bacco, and to still further augment the prices would only in- 
crease the deficit, instead of diminishing it. The revenue of 
the Post Office in the first quarter of the year is also far from 
satisfactory; the receipts, which in the last quarter of 1872 
amounted to 30 millions, have fallen in the first three months 
of 1873 to 22 millions, and as the estimates in the Budget are 


set down at 117 millions, a large deficit is inevitable at the 
end of the present year. 


The movement of the precious metals during the same period 
of three months was as under :— 


1872. 
francs. 

6,696,904 
19,207,569 

5,200,510 
46,629,572 
77,734,555 ... 

Exports. 


1870. 
francs. 
19,925,425 
74,777,781 
14,447,708 
18,298,060 


127,448,974 


1869. 
francs. 
52,186,245 
77,599,248 
11,517,682 
24,762,669 


166,065,844 


Gold bullion 
Gold coin 


$2,201,000 
51,195,000 
3,908,300 
9,017,800 


Total.......... 59,126,570 ... 96,822,100 97,218,332 


The balance of imports and exports, which had been against 
France in the first two months of the year, is now again in 


her favour by a sum of 18,607,985f, or 724,319/ 
an excellent. week, considerable busi- 


The Bourse has 

prices. A general revival of 
ested by numerous cash pur- 
eeeniahens for arise. The 
every class of securities being 


confidence is remarked, i 
chases, which have enco’ 
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quoted at higher rates: than last week, The following are 
to-day’s quotations :— 
May 8. May 16. 
f ¢ fs 
Threes SSCS CHEESE CO Hee eee ee eRee 54 eeteore 54 85 
Fives SRS SHER CCH ETE TOT EF Oe Cee 87 47 erro wee 87 85 
Four-and Lectovesee weveevee FB BO! oes eee ~ 78 50 
Morgan Loan SPOCEHCC ee ew Heese 500 0 Peer renee 503 75: 
TORO .nccesccecencecee ercveccece A 68 40 
Italian Tobacco ..... eséscesess CT asics 482 50 
Ottoman Fives.............-. 53 aneves 54 0 
Ottoman, 1869.............00++. Se ctikesase 809 50 
Rewaday 1870 .1......-ccreseeseres OB och dnaek 
Spanish Exterior............... Utensil 20f 
nited States 5-20 ...ccceee 1OIS — saceseees 1024 
Bank of France ............. Pree capevdabe 3740 0 
d’Escompte......... a 656 25 
Oredit Foncier........... Sdeceee 875) O . 0.0... 893 75 
Credit Mobilier ............... Oo! 436 25 
Sociéte Générale............... nT. sommes 567 50 
Depots et Comptes Courants.. 540 0 ..... ee S41 25 
Parisian Gas - ....cos0e ceveesee 670 O 8 — rcceeees 677 50 
Northern Railway ............ eee .cecbames 990 0 
Western See S THC eee eC eee oe 500 0 eeeceee oe 505 0 
RIPE cenccavesemesetionteseree EL A... cmbdesues 832 50 
OTD .00 ccccccccccvcccececcccces Ee mecetinate 495 0 
Lyons-Mediterranean ...... ar 840 0 
osenpacs ccccccecsesecce GOO TE ....0000. 610’ O 
touth Austrian Lombard ... 4383 75 .......0 442 50 
Suez Canal cocceomme ts cccecnence PS dementia 336 25 
The National Assembly has just voted the postal convention 
with. Germany, concluded on the 12th of February by M. 


Pouyer-Quertier. By this treaty the old system of a division 
of receipts has been abandoned. France will receive the 
totality of the postage on prepaid letters in France, which 
Germany will deliver gratis; the latter country taking the re- 
ceipts of those posted in Germany and destined for ce; 
the postage of ore letters will be reciprocally acquired to 
the country in which they are deleonll and payment. ob- 
tained. is convention has met with some oppesitiun from 
the extraordinary pretention that France was suffering a pre- 
judice in contracting with Germany on terms of equality. 
itherto France has acted on the principle that her share in 
the postage of a foreign letter should not be less than the price 
of an inland letter. The present i: creased charge from one 
pes of France to another is 25c, and as the rate fixed for 
etters to Germany is 40c, her average share, supposing that 
she receives one-half of the postages, will be oa 20c. This 
is the ground of the objection. Another pretention 
put forward by France, and to which other coun- 
tries appear to have hitherto submitted, is that from 
her phic position and the superiority of her postal 
service; her share of international postages should be greater 
tham that of the other contracting country. Thus, by her 
treaty with England, France receives five-eighths of the total; 
with Belgium, Switzerland, and Baden two-thirds; with Ger- 
many (under the former treaty) from one-half to two-thirds, 
to the zones. as England is concerned, it 

can. searcely be pretended that the English postal organisation 
is inferior to that of France, and a letter from any place a 
hundred miles north or west of London is carried as great a 


distance in England as in France before reaching Paris; yet 
the English share of the postage received is but one-third and 
that France two-thirds. Some countries have however 


refused to accept such terms, and this explains why the United 
States have no postal treaty with France. Germany also 

ined to accept a position of inferiority, and as she is now in 
& position to make her own conditions, ee has been forced 
to submit, but in doing so the Government talks of the /oss 
the Treasury suffers from the treaty, and evidently imagines 
that it is unfairly treated in not being allowed to take the 
lion’s share, as it does with other countries. 

I mentioned some time back that proposals had been made 
to the Government to assist the Treasury by the establishment 
of licensed gaming houses in France, similar to those at 
Baden, Hombourg, and other towns in Germany. It seemed 
scarcely probable that:such a proposal could be seriously en- 
tertained. Petitions bave however been forwarded to the 
Assembly by a union of watering places, omens Vichy, 
‘Mix lan. Bains, Dennville, &c., as well as from the town of St 
Cloud, asking for authorisation to revive the roulette and the 
rouge-et-noir. The Municipal Council of St Cloud believes 
that. it: is the most efficacious means of restoring life and 
prosperity to the town. That watering places, which owe 
their prosperity to the influx of strangers, should not be over 

as to the means of attracting them there, may in 

a certain measure be understood, but that any respectable 
journal should support their petition is more difficult to com- 
The Jourral des Debats has however published an 

article, in which, after discussing the question whether the 
laws of 1791 and 1806; which interdicted games of chance, did 
not reserve to the Government the power of making excep- 
tions for the City of Paris and for watering places during 
ir season, it comes to the conclusion that the Assembly 
might consider whether there is not reason to examine the 
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subject afresh, and perhaps make the experiment. 
prosperity of the towns mentioned,” it. says, “ is interested in | 
the toleration of gaming, and the Public Treasury would find | 
In it a resource.” This was severely commented on in 
the last meeting of the Society of Political Economists, in| 
which it was characterised as a “feeler” of the Government | 
to learn how such a step would be received by public opinion. | 

Paris is about to have its metropolitan railways and 
tramways. The last act of the Council-General, which | 
has just terminated its session, was to authorise the Prefect | 
of the Seine to grant concessions. for four lines; one from the || 
Bois de Bou to the Lyons Railway terminus, passing by | 































| 





the Arc de l’Etoile, Western Railway, the new opera, and the | 
Boulevards ; a second from the central markets to the circular | 
railway at the north of Paris; a third from the circular | 
railway on the south side to the Orleans terminus; and the | 
fourth from the Place St Michel to the Orleans and Lyons | 
an The first section to be executed is that portion of | 
line No. 1, between the Western and L termini. The | 
others will only be constructed when the shall have pro- | 
duced a gross return of 400,000f per kilometre (4 of a mile), | 
and if the amount does not reach 300,000f during the first four | 
years of working, the city will release the contractors from | 
executing the remaining section. There is, however, little | 
doubt that this amount of receipts will be obtained at once; | 
the returns of the line of omnibuses which run from the | 
Madeline to the Place de la Bastille, the same route, is already | 
400,000f per kilometre per annum, and the additional accom. | 
modation will produce a large increase in the traffic. al 
maximum tariff is fixed at 10 centimes per kilometre for the | 
first class and 6 centimes for the second, no fare to be less | 
than 30 and 20centimes. The capital may be formed of one- | 
fifth shares and four-fifths bonds, but the former must not be | 
less than 12,500,008. | 

The Council also passed a vute to authorise the Prefect to | 
obtain from the Government permission to establish thirteen | 
tramways in different parts of Paris. 

Among the Councils-General of France which in their | 
recent sessions have protested against the resolution of the | 
Treaty of Commerce with England, and a return to a system , 
of Protection, that of the Hérault, which has been presided | 
over for the last twenty years by M. Michel Chevaiier, ocen- | 
pies the first place. The declaration of principles voted by | 
it before se ting deserves to be made known among Free- | 
traders in England, who will be grat’fied to find their doe- | 
trines so ably defended in France. This manifesto is drawn | 
up in these terms :— 

“ The Council-General of Hérault, considering that Turgot, 
of glorious memory, expressed a great truth when he said | 
that freedom of labour is one of the most sacred and inalien- 
able rights of man; that it is violated in countries where | 
liberty of trade is paralysed; that the Protectionist system, 
which is the antipodes of the freedom of international | 
exchanges, raises incessant obstacles to the worker in| 
preventang him from procuring from abroad, where | 
he would obtain them at cheaper rates, half-manufac- | 
tured articles to give them a new preparation, or improved | 
machinery, apparatus, or tools at lower prices; that the Pro- | 
tectionist system is a permanent vexation to the consumer, ; 
which, under the pretext of favourmg afew manafactures, | 
taxes the public to their advantage by compelling the public | 


to pay an increased fine, and is unjustifiable excepting to | 
those who imagine that it is possible to resuscitate feudal 
rights under a new name; that the Treaty of Commerce con- 
tracted with England in January, 1860, and successively with 
the majority of European States, was a first step in the course || 
that should be followed to enfranchise France from abusive | 
restrictions, servitudes, an1 tolls imposed by the system of | 
protection to the a of private individuals; that although this | 
frst step required to be made with great circumspection,; because | 
even the most obviously necessary innovations should be com- | 
menced with reserve, but that now experience, which is the sove- 
reign authority in the administration of States, has pronounced | 
its decision in the most striking manner. Considering that | 
the Liberal essay, of which the Treaty of Commerce was the | 
expression, has enriched the country, and that if it has pre- | 
judiced certain establishments badly situated, or enthralled by | 
routine, there is no branch of the national industry to which | 
it has not given a salutary impulsion and determined a} 
development; that in these circumstances, the wisest and | 
most opportune measure in Customs matters, now that the | 
wealth of France is seriously impaired, and its re-establish- | | 
ment is indispensable, would be to make a farther step in the |/ 
direction of commercial liberty by rendering more liberal the i 
conventional tariff annexed to the Treaty of Commerve—that | 
is to say, by reducing the duties contained in it. Considering | 
that Protection is the consecration of the monopoly of the few | 
tothe detriment of all, and more especially to the prejadice of | 
the most necessitous class, whose conditions of existence re- | 
quire to be improved by all the means compatible with | 
and the 
that the 


res 
rights 


legal 


for the rights of property 
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' ciatioa of the treaties of commerce, which has now become 
an accomplished fact with regard to England and Belgium, 
would be a public misfortune if it was to be followed 
by an av tation of our Customs’ tariff instead of a dimi- 
nution of it; that the pretention to restore to France the 
liberty of her tariffs by which an attempt is made to justify 
the denunciation of the treaty, would be an illusion and a 
deception, if that pretended liberty was to be employed to 
| invest. certain categories of manufacturers with the power of 
| increasing the taxes they already levy on their fellow-citizens 
| by means of Customs’ tariffs. For those reasons the Council- 
| General of the Hérault expresses a desire that the Govern- 
|ment, looking upon Free-trade as an indispensable liberty, 
| shoul) take advan of the denunciation of the Treaty of 
| Comraerce to reduce the greater part of the duties contained in 
the Customs’ tariff without aggravating any of them.” 
| The new number of the Revue des Deux Mondes publishes an 
| article by M. Michel Chevalier on International Law in 1872, 
'and its Vicissitudes and Checks in the Present Time. 
| pendently of the interest the subject possesses from the present 
| circumstances, his opinions on such a question would at any 
‘time merit attention, as few French publicists are so well 
/acquainted with the political history of England and 
‘the. United States, which countries naturally occupy the 
| chief place in his essay. The conclusion at which he arrives 
is that there is not more hope of the adoption of a system of 
| international law, in conformity with the equality and frater- 





| nity pf nations, in the Western hemisphere than in Europe. 
e following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 ewt), duty — — 
Corton.—New Orleans, very ordinary, 135f 50c; low ordinary, 126f ; 
Georgia, very ordinary, 129f 50c; low, 124f; Oomrawuttee, old, 99f; 
/new, 103f; Tinnevelly, good ordinary, 96f; Madras, 90f; Bengal, 70c. 
| Importations last week, 18,076 bales; sales for delivery, 1,481; stock, 
| 183,460, of which 48,300 are from the United States, against 22,150 
and 13,400 at same date last year. 
Coyrer.—Hayti, 155f; Gonaives, 158f; Santos, 150f; Manilla, 160f; 
Rio, 151f; Bahia, 153f; Ceylon plantation, 162f 50c. Arrivals last 
week, 21,529 bags and 1,197 tierces; deliveries, 9,402 and 1,319; 
stock, 125,115 bags and 2,199 tierces, against 90,234 and 2,865 at same 





date jast year. 
Hipes.—Monte Video dry, 137f 50c; Tampico dry ox, 130f; Buenos 
Ayres dry ox, 142f 50c ; Monte Video salted, 84f ; Lima salted, 74t. 
Woo..—Buenos Ayres unwashe4, 210f; scoured, 375f ; Monte Video, 
245f per 100 kilos. Importations in first four months of 1872, 38,073 
bales in 1871, 10,161 ; deliveries, 32,777 and 22,200; stock on May 4, 
14,112 bales, against 4,854 at same date last year. 
Taztow.—La Plata sheep, 52f 75c; ox, 55f; lard, New York, 55f 
New Orleans, 52f. 








COMMERCIAL AND MISCELLANEOUS NEWS. 





Tie seamen belonging to the vessels of the several steamship com- 
| Panis connected with Southampton have been agitating for the last 
| week or two for an increase in their wages, and on Saturday, all the 
| crews of the steamers then ia dock were out on strike. A memorial, 
in thy shape of a “round robin,” has been extensively signed, setting 
forth! that in consequence of the high price of provisions of all sorts, 
_ the present rate of pay is insufficient to maintain their families, and 
| asking for an advance of wages, from 3/ 5s to 4/ per month. In the 
| case pf the South-Western Company, the men, who have hitherto been 
| paid 22s per week, without rations, demand an advance to 28s, which 
| they explain to mean, 83 to keep themselves, and 20s for their wives 
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Hennessy has prepared for the British coast of Africa. It will sweep 
away the whole of the ad valorem duties which till now have caused so 
much trouble. Hitherto, every article imported into Elmina has been 
taxed, bunt a few days after the annexation of the col y to England all 
the duties were to be removed, except those on spirits, tobacco, and 
gunpowder. A small tax was to be imposed upon spirits, which it 
was expected would make up for the loss of revenue on food, clothes, 
&c., and it was hoped that the new tariff would lead to a considerable 
increase of revenue. 
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TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


Che Banker’ s Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 15th day of May, 1872. 


ISSUE DEPARTMENT. 

















£ £ 
Notes issued..........+. 35,058,260 | Government debt...... 11,015,100 
Other securities ...... 8,984,900 
Gold coin and bullion 20,058,260 
Silver bullion ......... eos 
35,058,260 35,058,260 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital... 14,553,000 | Governmentsecurities 13,308,829 
TE saidhenanenseenneuncse 8,191,048 | Other securities ...... 23,504,296 
Public deposits, in- chen s site diate pine nah 9,321,525 
cluding Exchequer, Gold and silver coin... 641,061 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 9,870,709 
Other deposits ......... 18,782,621 
Seven-day and other 
SEIED.. cetccvescmniencene 878,333 
46,775,711 i 46,775,711 


GEORGE FORBES, Chief Cashier. 
Dated the 16th May, 1872. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
LIABILITIES, 


£ ASSETS. £ 
Circulation (including Securities ......00..0006 - 87,260,125 
Bank post bills)...... 26,115,068 | Coin and bullion ...... 20,699,321 
Public deposits,........ 9,870,709 
Private deposits ...... 18,782,621 
54,768,398 57,959,446 


The balance of Assets above Liabilities being 3,191,048/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 











and families. In connection with the movement, several large meetings Increase. Decrease 
of the men have been held, at which the appeals of the leaders, who ‘ . : : £ £ 
/ have, counselled firmness and moderation in their demands, and that Circulation (excluding Bank Post Bills) + teeeeeeee 124,045 
| the men should on no account desert their ship till all negotiations had Public deposits eeeeeerenesee eeeeeeeeee teeeeee ee tees eeee 31 1,281 
i faile'l, were received with great enthusiasm. — manene oaiehen. eeereereeee eeeeree *s (= 880088 7 709,583 
- e See eee eee ee ee . see eeeeee . eee 
| The following is a return of the number of paupers (exclusive of | Other securities nw.sccccccccce ‘oa Ses tice aa 
| lunatics in asylums and vagrants) on the last day of the first week of | Bullion ...... ; "90,672 
May, 1872, and of the corresponding week in 1871 :— iacsstgeeaineienattion aa , 
Aprosparaes Sees re eee Ee TAME os citsnpapnsianncen cain es. gag oe = 
} Paupers. HP eee eee eeeeseseeee eeeeeee * eeeceoece eee 
poms The following is the official i 
Se g e official return of the cheques and bills 
aes —— Corre | cleared at the Bankers’ Clearing-house :— 
ane Total in Week ending Week ending Week ending 
under 16) 2 ? Z 5, May 8, May 17, 
t . 1872. 1871. 
West, district .......00 ereereseeees erevecenecees £ 
Horta district cnnccocecceseereccceses veeeeeere & S 
Central SEE cetenteepnttarisiettinadioneand Thursday ......... w+ 14,476,900 ...... 16,648,000 ...... 11,461,000 
South dusts OOS e ee eeeeOee ee cee eeeeeees. ceeeeees tome esate Seveeetes . saan eeeeee 19,650,000 eerce . 28,229,000 
eh district .. Se eweteneeces urday teeeee eeeres ; , eeeete 20,163,000 seeree 16,377,000 
Monday...........+. -- 17,133,000 ...... 16,871,000 13,970,000 
Total of the Metropolis 33,443 | 110,015 } 129,923 y 1109, eevee 16,871,000 ...... 3,970, 
——¥ No return has been received this week from Bethnal Green (East District), | CUOBUAY  ---es+.-+0-- 16,654,000 ...... 14,725,000 1... 14,587,000 
Totat Paurantes oF Usrecroim—Fopeiation in 1871, 3,251,000. 2S” Wednesday eeeeeere . 50,685,000 seecee 13,331,000 eeeces 14,329,000 
am ‘aupers. 
3 Indoor. Outdoor. Total. T | ee 129, ° 
Pin week OM, BRE nn aes —— ee nee] se JOHN G. POCOOK, Dopuiy-Taspecter. 
= SR SISISUT MSS Soaks Sr 1Gis | Bankers’ Clearing-house, May 16th, 1872. 
> -— jj BER seevececessesscese DRL coeces 02,258 steer . > 
Vagyants, relieved in the Metopolis on the last day of the Ist week of May, 1872. The total clearing since the 3rd of January, 1872, is 
Oe Giulia lt WU ceincend OP ebaaeiics 906 2,164,532,000/, as compared with 1,540,340,000/ in the corre- 


The new colony of Elmina and Dutch Guinea has been formally 
transferred to the British Crown, in terms of the Royal Convention 
ratified at the Hague on the 17th of February last. One advantage we 
shall gain by acquiring the colony is a new tariff which Governor 
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sponding weeks of last year, or an increase of 624,192,000/. 


: The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
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and Rate of Diseount, for three months ending 
15th May, 1872 :— 





25,736,735, 20,699,321) 28,653,330) 36,313,125! 9,962,586 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
|| Consols, the price of wheat, and the leading exchanges, during 
|| a period of four years, eprptating with the present date, as 
{| as well as ten years back, viz : 




















| 
} | At corresponding dates) May 14, May 19, May 18, May 17, | May 15, 
1869. 1871. 1872. 
£ £ £ 
23,337,285 24,302,660 | 25,736,735 
4,932,228 8,325,512 | 9,870,709 
18,004,449 19,210,147 | 18,782,621 
14,070,798 12,958,741 | 13,308,829 
18,568,780 18,037,153 | 23,504,296 
8,471,655 14,774,377 | 9,962,586 
16,808,940 24,077,037 | 20,699,321 
44 % 24 % 5 % 
93 93% 934 
44s 64 | 448 Sd | 58s 74 | 563 Od 
25 25 35 25 40 50 
122 2% /11 17 183) 1 19 19§|121 2 
13 124 13 | 13 10 10% [13 108 11313 113 113 
Clearing-bouse return... | 75,190,000 | 85,903,000 | 89.952.900 |129.895,000 


In 1862, money was in better demand for the week, owing 
to the payment of instalments on Turkish, Hgyptian, and 
Russian loans. New Orleans had just been captured by the 
}| Federals in the Secession war. 


In 1869, an advance to 5 per cent. had been feared, but did 
not take place. The discount houses were becoming better 
supplied with money. 

In 1870, money was easy, but the trade demand was 
}| believed to be increasing. The result of the plebiscite in 
}| France had been a great majority for the Emperor, except in 
the large towns, which mainly declared against him. 

In 1871, money continued easy, owing to the suspense 
occasioned by the Paris insurrection, which was now however 
approaching its termination. The definitive Treaty of Peace 
between France and Germany had just been signed. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
3,699,421/; in 1869, a deficiency of 564,331/; in 1870, a 
deficiency of 2,547,436/; and in 1871, an excess of 
1,172,994. In 1872, there is a deficiency of 4,721,675/. 

Discount axp Mowry Marxer.—The market bas con- 
tinued easy this week, with only a quiet demand at the Bank, 
and the rates in the open market tending downwards. The 
minimum for 2 and 3 months’ bank paper is now 43, 
agaiast 43, which was the quotation last week ; but there are 
transactions at lower figures, and the rate for the very best 
short bills under 2 months may be quoted at 4}. The feature 
of the market is the competition of the foreign houses for 6 
months’ tank bills, which they are taking freely at 4}, or 
eve 1, in some instances, a lower rate,—a competition which 
ha: necessarily a great effect on general discount rates. 
To-day the snide has again been quiet, and the tendency 

for the moment to be downwards. 


e return of the Bank for the week shows a sensible im- 
P-Ovement in its position compared with last week, although 
not so great as might in the ordinary case have been looked 






for in this week, and with so much bullion arriving 
as was from * to day reported. The most important changes 
are an increase of the reserve by 33,000/, while the private 
deposits have decreased 709,000/, and the public deposits 
311,000/, so that the ipenenion, of the reserve to the liabilities 
has increased. At same time the private securities have 
run off to the extent of 1,036,000/. The Bank is thus stronger 
for the week, but considering that the circulation has 
diminished 124,000/, and that the bullion reported to have 
been sent in from day to day during the week amouated to 
180,000/, the reserve ought to have been more, and the bullion, 
instead of falling off 91,000/, ought to have shown an increase, 
had not some other cause been in operation. The explana- | 
tion appears to be that considerable amounts of sovereigns | | 
were withdrawn during the week, partly for Scotland but | 
mainly for the country circulation. It thus happens that the | 
account does not look so well as the ease in the market would | 
indicate ; but it shows a real improvement, which will appa- | 
rently continue for some time, there being no doubt of the | 
large amounts reported to be in transit to this country. 

As regards the last point mentioned, however, it is stil! i 
important to remember that the German Government may | 
take a large portion of what arrives in the open market, and | | 





we understand that it is still doing so, the amount so taken | 
this week, in addition to the 300,000/ withdrawn from the. 
Bank last week, being about 300,000/. There appear to be 
no farther demands for the moment, and farther arrivals will | 
probably go into the Bank ; but if the demands are repeated, | 
the improvement in the Bank's position will at least be rather | 
slower than may be expected from the impression produced 
by the shipments reported on the way. 

We subjoin our usual quotations for the mercantile paper | 
having various periods to run:— 


Bank bills—2 and 3 months............... 


per cent. 
Do 


per cent, 
per cent. 
per cent. 
per cent. 


tbe '{)5 decteedsauetesé 4 
Do © i: tet = i cxseneetucnidina 4 
Trade bills—-2 and 3 months............... 4 
Do 4 
Do 


co seis eeeen 
The allowances for money at the private and Joint Stock 


Banks and discount houses have been raised in correspondence 


i} 

i 

with the advance in the Bank rate, and are now :— 
Private and Joint Stock Banks at call...... 
Discount houses at call 
Do at seven days’ notice § .......sececseeees | 


Do at fourteen days’ notice ..........cec000« 4; per cent. 
The discount quotations current in the chief continental 
eities are as follow :— 


Bank Rate. 
Per a 


eeereere 


Open Market. 
Per Cent. 


Haaser ..ccccceccceccccccesososesqensses 


eeeeeeeee 


St Petersburg ..........cccccccccserseees 6 

Tae Stock Marxets.—The markets have bem firm this 
week, the immediate ease in the money market which has 
foliowed the advance in the Bank rate to 5 per cent. inducing 
purchasers both to close accounts for the fall, and to anticipate 
the customary purchases for investment which re likely to 
be made at the end of the half-year. On the whole, the 
political reports have also been favourable, a more hopeful 
view being entertained both of a settlementof the Alabama diffi | 
culty, and of a continuance of good relations between France | 
and Germany, while apprehensions concerning the immediate | | 
issue of a large French loan have also diminished. In this 
state of opinion large purchases were made during the week, | 
in nearly every department, and the depression of the last few | 
weeks has been almost wholly recovered from. The rise has | 
been accompanied by a simultaneous advance on the principal | 
continental Bourses, and may be taken to indicate a geueral | 
renewal of confidence in the immediate future. It may be | 
doubted, bowever, whether the advance in the value of securi- 
ties can go to any great length, as the rise must now take | 
‘place upon a greatly enhanced value, and the prospects of a 
long period of comparatively dear money will induce numerous | 
realisations. 

The increasing confidence of investors and speculators in | 
the immediate future continues to be shown in the on 
of new loans and undertakings daily brought forward. 

Exetish Government Securities.—The feeling that | 
money would be easy for a time was strongly shown at | Seabee be meres a 9 Se nee rm 
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week by the advance of Oonsols simultaneous with the ad- 
vance in the Bank rate. Since then English Government 
secuyities farther advanced, the closing price on Wednesday 
evening being 93 for money and 934 to 933 for June. Yes- 
terdsy and to-day the market has been a shade duller, but 
this afternoon it is again firm, and the closing price is 92} 93 
for money, and 93} 3? for the June account. 

Swbjoined is a list of the highest and lowest prices of Con- 
sols every day :-— 


CONSOLS sate! 

Lowest. Highest. Lowest. Highest, ae June 
Saturday ......008 a ro ot eases 93}... 3s dis to 2s pm 
a) 9 a ee ee ee o° crore = Bis to 2s 
TUOSUAY..cver.seres D2E scores 93 93 oe ° 5s dis to ys 
Wednesday ...... 4 eocose, 8B oo OB wees BBE ove. 6s to ls 
Thurcday ~~ 92 BB ceccce ¥3 eooee VOR cveeee 6s to ls dis 
a a OBE cneeee a OSE cnccee 5s dis to par 


92 
The following are the changes for the week, taking the 


latest unofficial prices for quotation :— 
— Prices § Clesing Prices Ine. or 


; last ; day this - Dec. 

Coriséls for MONEY ...-.e.cersscrerserssesseseeseees GEES = cccvccese GEES == ane’ ave 

DUO TUURD wce.-ccoccvsccesvesceneeseccscsesesves GER wcnscsegs oat ; + ¢ 
Reda: 0d 3%  cecececesceccccesccveceseseseesseoevess 9i oo O21 devo. ove 
ee Gib =—=—s_—eenrencee =e )6©=—SCOees we 
Bank tock, last dividend 44 % --....-+.-0-++ B42 44 eeerseen, 242 44 
India’ Steck, 10} %, red. at 200 Apl. 30,1874 205 7 — seereeres 205 7 

Do.& %, red. at par, July 6, 1830 ......... 110 & —_ceececcee GG ees wwe 


Hxcueqver Biris.—3s dis to 2s pm. 
Goron1aL GoverNMENT Sgcuriries.—The following are 


| the changes for the week in this department :— 


Closing Prices Closing Prices Inc, 


last Frivay. this day. or 

Camada 6 G cocccoocqroncerceccenccescccecooavescocece 106 7 —s_csecescee 1084 7 + ¢ 

TIERED 6 Fw cserevecncevsccevescncocesses senceveapes 1008 14 ceocreree 1014 2 «6+ «(1 
New Zealand 5 % Consolidated Bonds...... 101 2 aeveneese 101 2 a 
New South Wales 5 % Bonds, 1888 to 1896 104 5 —cseveoree OGG sce cnn 
Nove Scotia 6 % Bonds, 1875 ...,.0000-+ seeree aaa Se. speci fiaee 

Se: orient Government 6 % Bond«,1884-5 112 13 — secs 112 13 

BYER B % cvcccecccocccccccoseccocccccccccoesetoosse LIB TS —cecoccces BIZ IB save sve 
Ditto NOw 5% scesesvecsveeseseoneerneenseenees 106h 7H creessene 1064 7h wee ane 


l‘orgrGN GOVERNMENT Securities.—In this department 
the advance has been very general—Turkish, Egyptian, and 
| other speculative stocks which had been sold during the 
| recent dulness, recovering their lost ground, and an equally 
general advance taking place in the less speculative securities. 
The principal movement, however, has been in Spanish, upon 
the, report that an arrangement has been made by the Spanish 
Government for paying 2rds of the interest on its foreign debt 
for'seven years in cash, and the remainder in. deferred bonds, 
to bear interest at 5 per cent., with an accumulative 1 per 
| cent. sinking fund, the payments to be secured by the land 
tax, and the Spanish Government expressly declaring that the 
extiernal debt is not to be subject to taxation. As the arrange- 
meat has been made with the consent of the Spanish bond- 
| holders in this country, it is favourably regarded as a pre- 
| cedent against threatened repudiation, and it is also thought 
| not unfair for the creditors in the present position of Spanish 
finunce. To day the markets have continued fairly steady, 
though there is no great amount of business doing; most 
| changes for the day are in the upward direction, and for the 
| week there is a general recovery. 

At the account which closed on Wednesday, the rates for 
continuation ruled rather higher than on the previous occasion, 
co;responding to the advance in the Bank rate; but the tone 
of the markets was not sensibly affected. 

‘With regard to the arrangement with Spain, it appears that 
some such compromise may be considered to have been in- 
evstable, or the bondholders would not have agreed to it. 
Thy do not lose much in money, and they gain by the 
assignment of the land tax, which is to be collected for their 
account by the Bank of Spain, so long as there is no down- 
right fraud or violence on the part of the Spanish Govern- 
ment. They also gain by the explicit declaration against 
taxation of tha foreign debt, though no such decla- 
ration ought to have been required. But the com- 
pyomise, though better for the creditors than could at 
one time have been anticipated, is still a real discredit to the 
Spanish people. If they would only bear taxation as the 
Fyench are doing; they are rich enough to pay their creditors 
ir, full. The compromise is something more than a mere post- 
ponement of one-thirdof the interest due. As the deferred bonds 
aye only to bear interest at 5 per cent. while the Spanish Go- 
vernment has to pay 9, it is not likely they will sell at par, 
aad the creditor will suffer the loss of the difference between 
the amount of the cash not paid to him, and the price at 
which he can sell his deferred bond. The Spanish Government 
has virtually made arrangements for a forced loan at 5 per cent. 
to be levied by instalments during the next seven years, and 
the contributories are the existing bondholders. As the com- 
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promise has been made openly and the bulk of the creditors 
consent, there is no accusation of repudiation 3 bub oN 
Government would act wisely in returning toa state of com- 
plete cash payments, even before the expiry of the seven 
years, 

We have received the following communication with regard 

to the Italian State Debt :— 
TO THE EDITOR OF THR, ECONOMIST. 

Srr,—An article appeared on March 16 last in the Economist, com- 
menting with considerable severity on the conduct of the Italian Govern- | 
ment — ing the terms on which eee we age eat for | 
dividends is regulated. Exception e per 
cont “forthe new aheats.” ‘Tha attention of:the; Minister. having, 
recently called te the above-mentioned, artiele,it has been thought 
necessary to offer some explanations.on the smbject to the stockholders 
and to the public. a 

1. In conformity with the official notifications of the Italian Govern- 
ment, the decennial change of certificates to bearer of consolidated stock 
is effected in Italy, as in Paris, free of all expense to the parties, except- 
ing the reimbursement of the stamp of 60 centimes per document ex- 
changed, so that the ¢ per cent. alluded to by the Economist is no inhe- 
rent part of the ial operations of the exchange, but is the result of pri- 
vate agreement for the transport, with security, of the certificates to be 
changed from London to Paris, and of the new ones from Paris to Lon- 
don, an affair in which the Italian Government has ne concern. 

2. The exchange of documents has been fixed at Paris as the principal 
site of payment of Italian Consolidated Stock, the Government not. 
having contracted any obligations to effect the exchange cf certificates 
elsewhere.—I am, sir, your obedient servant, 

J. B. Hsatn, Italian Consul-General. . 

31 Old Jewry, May 16, 1872. 

With regard to the above, we ought to say that in the 
remarks referred to we only echoed, a very general feeling 
among Italian bondholders in, this country, and the.4 per 
cent, was not the only or chief point.complained of. The ex- 
planation given no doubt clears the Italian Government of 
the offence of actual repudiation on the point referred to ; 
but in a business sense it is not quite. satisfactory, Such 
charges do operate to diminish the credit of Italian securities 
in London, and it would at least pay the Italian Government 
to undertake the cost of converting its bonds in London as 
well as in Paris, and to remove the other grievances of which 
the English holders of its bonds complain. 


The following are the changes for, the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Ine. 

v. this da Dee. 


» last Friday. y. or 
MG Wiser ise icorgtitineripteneininn binmes 972 8} sonven, 9748 = 
SP ctacereensenssrnmnnoumemerwenpial 92.3 en ot ; 
II © Wo. BB ccaseesnsnsncscccescqnvensocceess Sean ‘cone 6 
ee Oe URE. conscessschacnbsenatorcvevbiogs ne . : s+ escnen 84 6 - 1 
ree ane epeknanapmiansenmiemecannines 95 ; eapeesens omae 
FOG, DSTO . cocccoccergccccnonaceceee wien wopgeceye Ci ine 2 
Chili % COREE HE OOOO EERO EE SERB eE eee eeeeeeeSee 8 |6fee aereecee 86 8 
ubian Principalities 7°% .......cscccessees Ee 87:9 wee one 
Ditto % rir iit tert 7 eeeneeges 95 7 * 
tian 7 %, 1862 ....0.0» To Ts ~~ ae oe 
| rae 6 o BAG - ase nae 
Ditto 7 %, 1866 (Railways) .......00 sesssses ORS  cecccere - 1023 soe see 
Ditto 7 %, 1866 (Pasha Loan)..........00008 GID eddie 92 4 + 1 
pS Se ee 106.8 —s_eaasastee 106 8 one 
ed be Fj A i 5, a ‘steeab 88 3 + 4 
Ditto 7 %, RBFD coveceveccccenerscescceesccostene = e seeseeeee Of + 
French National Defence loan 6 % , 1870... 2 A cccccsece OF + 
TIRIOE Ty BOUT. ccvecccctcccctbsssboncedebncsenet PM secoeee 485PM + 
UNBATIAN  crccesccceccesesceccccessoscsccesecescs: oe 81 eenceeer 81 + oP, 008 
tend eceiene remem 674 4 moe One + # 
i State Domain ......ccccscsorscres CRB: =. cdeccccee 91 3 o + 
Litto 6 % Tobacco Bonds, e 6 om oo O46 = ave ove 
DORADO Tay HOPE centececsnesetsatedveseseanes oe cahestaee 108 10 1 
RMB: Me wonpeceqneccceqnanqononge sepebenapepece 153 + eooe 15 2 
Parag eay 8%, 187). scocapcccerecneveccovoqapecee 91 { copqoocee :) 
POSRTERG CH, ROBB: ciccscccccesce cosccescoscoese 1014 2 éheteoces 101$ 2 wee wee 
Be eR icnnererenienincoepeiiite 81§ 2 814 ¢ 
Portuguese 3 % Bonds, 1853, &c......cecssce0s ET qeogeccee 41% + 4% 
oe" 1822 SERS CORSETS = SEeEEEER ORS ET Oe = 60% re 91 a oon = te 
Ditto = LOGT  cceeeeereccecseseeceeeeeesereeees s x aeccteee «YOR UVR 4s fee 
oy te ln ate as Oe OM ~ ednceted at B wce ove 
Ditto 5 %, 1864 TROT EO HOR RRO ESOC OED TET SE EERE EE Ee seeecenee 95 7 
| eee ate 91¢ 2 wcocse OBE = ove. ane, 
Ditto 5 %, 1 71 SESE ERS DE RRO ee THRE SOE EEE See Ee o- -- 913 4 ore 7“ 
Ditto, Anglo-Dutch, 5 %, 1866 ..occccocce 953 CE ——cereerene 7a 
Ditto 5 %. Orel-Vitebsk Bonds ......000+« gee 91 2 + % 
: Ditte 4 %, Nicolai Railway Bonds........+ 745 xd seecerene 74 4 oor... 900 
Ditto 5 %, Moscow-Jaroslaw ....cc.ccoccee O2E BE —caevveren 93 4 + 4 
Ditto 5 %, Charkof-Azof Bonds. eeeeeeeeces 91 3 eeteceeee 914 23 coe 86 
Spanish 3 % er er rer errr terry 4 eeeceee + * 1 
OE pencnnentttecneet dade wan ee | el 
Ditto 3 %, 1871 SPOT OHO RT HRT SE OSES e FORESEES eEee eeeeeeree } + 1 
Turkish 6 %, 1854 POPE OEES ORE Res OOO ee eeeeeeeee 89 91 eneeeeeee 89 91 “- ° 
SIE NEUEN wchagthuchetensanenetiinnnamnn B7t BE —cesvorsey 68 9 + % 
Peerage - 767 eT = & 
naa a ee are, 53 3 + ¢ 
IO EY Tig HOU  ececccscoscusevscbdistbenamtaaie Jae 2 - gluse 724 4 + 
BENDS las BOSD, cenccencencncnssensacein cxstoets eoqeensee, G1 +> 
ee eee ot fy aaah { + 
Uraguay 6 %, 1871 .........s0cssssreseesees 794 4 seeceeres 


Enetish Ratwways.—As in other departments, the market 
here has been firm, and there is a general advance for the week 
of between 1 and 2 per cent. on last Friday's prices. Great 
Northern have especially advanced, the traffic returns being, 
singularly good, and appearing to promise a considerable in-. 
crease of dividend, notwithstanding the advance of wages, and. 
the price of materials. Yesterday afternoon and this morp- 
ing there was a slight reaction in prices, partly in consequence 
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Aggregate Receipts of 
Week's Receipts. Half-yedrte date. 
oll ceeeneneneentiiiiten tiemmmmmmananae 
Inc. or Dec. Inc. or Dec, 
on on 
Corresponding Correspndg. 
Amount. week in ’71. Amount. per. in '71. 
£ £ £ 
Bristol and Exeter ..... 8875 + 446... 150,186 +4 7,451 
Great Eastern ..........++ 89,764 + 1,834... 734,442 +4 29,846 
|'Great Northern ......... 45,488 + 4,110... 840,189 + 64,048 
Lancashire & Yorkshire 56,771 + 2,307 ... 1,055,665 +- 70,719 
| London, Chat.,& Dover 13,960 + 1,824... 243,732 + 30,315 
London & Nrth.-Western 144,944 + 7,071 ... 2,659,738 +4150,985 
London &South-Western 28,890 — 1,780... 519,192 + 21,991 
London and ton... 25,142 + 1,375... 446501 + 37,720 
Man., Shef., & Lncolnsh. 26,420 + 2,327... 467,065 + 43,688 
Metropolitan se eeeereere . 8,227 — 430 eee 155,280 om 511 
Metropolitan District... 4,045 + 1,585 ... 67,439 + 27,823 
Re 85,813 +10,832 ... 1,592,763 +4174,521 


“Caledonian ........ .s+.+« 44,482 + 2,300 ... 
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of the somewhat disappointing nature of the Bank return; 
but this afternoon the firm tone of the market has been 
recovered, and prices close at nearly the best for the week. 
The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest wnofficial prices : 
ces 





Inc. 
this day. or Dec. 
Caledonian eeeseesseccesseecerseeeteseseeeeeeseseesee 1133 eeeeeesee 1133 14 + 
Great Eastern Seer ceeeorees seer eeceeerenoees t eeeeeeeee 523 } + 
Great Northern Receeseeeeesreeseseneeceneseerenees BED F©  ceceeccee 138 + il 
Ditto A. ccccccccccscccecsvevcccessssesscescesseeesees 157% 8k eeeeees - 161} 23 + 4 
Great Western. .....--cssccocsecsecsteeccccneessesee 109} i seereee « 110 3 + 
Lancashire and Yorkshire .......... eeereceeeee covsceree 1548 5E + 
Loadon and see eeeeeeneceeeseseeeeneeelee 8k : eeeeeeses 82 os 
London, Chatham, and Dever.............+0+. Seem = ‘ : 3 
London and North-Western ......c0ss0 148} 9 ecosecee 150 3 + i 
Londor and Ww Set eeerereereeseeees 105 6} eeeewecee 106 7 4 4 
Manchester, and Lincolnshire ... 75 * Seceetpenes it . > + 
Metropolitan SOO Fee ee eOOk FETE EO COTE SES eee eeeteee eeceeeee a= la 
Ditto District SOOeeeeeees SORES See SESTeeeRE Tene Neue So 1 seeeeesee 32 i + 1 
Ditto ditto Preference ......cc-ucsvesssevesee 62 4 66 7 +3 
SOF FOS SEESEE SSS ETE ESET ETS TERETEOEDET SHEE OE Oe ence Perteree 147} 8 + 3 
North British .......... SSPE OSR SSE OS SDE STOOD: aad 64} eeeeeee - 653 > 
On ee eer eecteccessersoces + eeesere ai B + 1 
sccccesecsesecsetecessessosscsseseeces TOILE 2 aecceeeee RE ane, aoe 
Ditto Preferred .... éeocesve UBB Gs cainceies 198 86° 1m ie 
Ditto Deferred......ccccccscrcsesseessesessseceses 78% i seeeceses 782 9 + } 


The quotations for the leading debenture stocks compare 
as follows with last week :— 
Closine Prices Closing Prices _Inc. 


last Friday. this day. or Dec. 
Great Eastern A 5 % SOC OSETE TSH ST OT ERODES TESTS 115 17 seteeesee 115 17 one 
Ditto 1867 Redeemable........ eteererseeceeses Ti4 16 cceresrce 114 16 ove 
Great W: % rrr ry 117 19 sesosve 117 19 - 
London and 4) % Seeeeereereereer ences 106 8 soe 06 8 
Laan Sak, O Dew Arbitration 44% 1025 3h sc... © 102k BR ase ave 
Metropolitan PAL peteonsktennincth 122 4 . - f 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending May 11, to 
795,904/, being an inerease of 41,073/ on the corresponding 
week of last year. The aggregate receipts of the half-year 
to date are now 13,815,844/, being an increase of 963,183/ 
on the corresponding period of last year. The principal in- 
creases for the week are :—Midland, 10,832/; London and 
North-Western, 7,071/; Great Northern, 4,110/; North- 
Eastern, 3,425/; Sheffield, 2,307/ ; Caledonian, 2,3001. The 
Great Western shows a much smaller decrease than last week, 
only 880/, on account of the conversion of the guage ; Metro- 


politan decreases 450/, and London and South-Western 1,780/, 
RAILWAY TRAFFIC RETURN». 


99,285 + 3,425 ... 


1,763,706 +130,103 
South-Eastern eee Se teeree 29,349 oo 1,665 eee 


510,226 + 29,079 


658,666 + 40,730 
203,946 + 16,958 
1,283,417 + 51,694 
488,744 + 36,223 


*Glasgow & Sth.-Westrn. 15,370 + 1,826 ... 
*Great Westera ......... 86.763 — 880... 
“North Britisc............ 32,366 + 1,236 ... 











795,904 +41,073 ....13,815,847 +4963,183 
* In these cases the aggregate is calculated from the Ist of February. 
Forgan aNpD CoLontat Rattways.—The following are 


the changes for the week in this department :— 


Closing Prices Closing Prices Inc. 
Forerien. last Friday. this day. or Dee. 

and San Franciscc..........s0vssssseeees ZD1 == cacocecee 193 xd+ 4 

Belgian Eastern Junction .......ss.sssessses-s Teh edashenes DA OOR «ac. co 

Rhenish........2. oo ceeee eee 24t 5 eeteeeree 24} 2 o- 83—hlir 

Si ccniettnetuiincmeampeaers <6e — ~ eeguvcthe Pt sie en 

G iy ge A cutemsaieniactdianicnibbie = t Mack 1st 

-C eel eecceseeee sence Gee ceeeee 143 5} eeerceres 14} 2 xd + ¢ 

Po ceannnanninistimmenignanen 19 eee 178'F + + 

eeeetere 10 2 eeereeree 10 é ae > vs 

Namur and Liége guaranteed 14f pr.anm. 10} } — ee... MR cee ove 

guaranteed 6 % Preference ......... TBS BE cecccesve 225 33 
Sambre and Meuse..c...escescsssesseseeseesensense We ME ace 11 4 } 
San Pater ewecereeeeseesenseceeseteseeeseeceeses)§ SUG BE  seeveccee 28} 4 3 
British PossEssi0ns. 

East Indian SPORES EEE Se CH ESETET SETH SEES TET E EO OE OS 110 ll eeeereree 1108 } “ 

Grand Trunk of Canada .........sscesssessses BE 0 ceteenee 22g Bone tee 

Grae piien Feleatie. suceneptoisenepilipgieaness ore wioonss * Bee's ~ ; 

t estern Canada. SOCCee eC eee Ree eer eee —6 E0000 CURR OT EE + 

SITE tiie citation WOOT dirnce ioe! 7 


svcese - 1067 > % 
American Srcunities.—As the feeling in regard to the 
American difficulty has improved, the prices of American 
Government securities have tended to advance ; but still there 


















is no material change, the prevailing uncertainty still retarding 
many purchasers for investment. In the miscellancous 
American securities there is comparatively little dealing, but 
Atlantic and Great Western bonds have recovered a portion of 
the fall of the previous week, and in Eries there have been 
the usual fluctuations, though the closing price is much the 
same as last week's. The prices from New York to-day are 
lower than they have been during the week, and there are un- 
favourable reports about as to the security and permanence | 
of the recent reconstruction, which was obviously brought | 
about to so large an extent by a compromise with Jay Gould. 
The following are the changes for the week :— 
Closing Prices Closing Prices Ine. 


last Friday. this day. or Dec. 

United States 6 % 5/20 Bonds, exchng. 46 8923 90 — .ca..+. - @ECO ...0 

Ditto 1865 Issue .......cecccscsssosseceersereeese 908 o iy + #¢ 

Ditto 1967 Ise «..-.--cescessevescoseconeecoeeee  egpmene ee Se 

Ditto 5 % 10/40 Bonds, exchange 46 GBR D ss cbawdseee 883 9 tile Yew 

Ditto 5 % Gees tuasiinoes ONO: + ieuins sot 2 + ¢ 
Atlantic and Great Western Consol. Bonds 39} ? etree 1 + ij 
Cirle FERRIES crccccsccspcccsnecocesccccansesescccesacce + ceenetunt 543 5 + ¢ 
Tilinois Central Shares ..........s0.cssssseesseses TOW 10 adesceccs 109 10 Kee’ ge 
Massachussets § % Sterling Bonds, 1900... ... «= seeeeeses i J a 
Panama General Mortgage 7 % Bonds,1897 879 ——sse.ssuee SD be? <ineahue 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 96 7 = ceecevees 96 7 
VES Raa © FG TGS ccacccccenccncscnceceteessemse cco” sfeneseence wee. dee ow 


TeLEGRAPH.—The changes have been as follows—-upwards : 
Anglo-Mediterranean, Limited, 1; Cuba, Limited, }; Ren- | 
ter’s, Limited, }; British Indian Extension, }; China Sub- 
marine, Limited, }. Downwards: Great Northern, }; Great | 


Northern, China, and Japan Extension, }. 


Mriyes.—The only variations upwards in British mines | 
are :—Great Laxey Limited, }; Hingston Downs, Tavistock, | 
3; North Wheal Crofty, Camborne, }; and downwards— | 
Devon Great: Consols, Tavistock, 5 ; South Caradon, Liskeard, | 
5; Tin Croft, Redruth, 5; Wheal Buller, Redruth, 5; East 
Basset, Illogan, 2}; North Roskear, Camborne, 24; West 
Besset, Redruth, 3; Wheal Seton, Camborne, 2} ; Providence, | 
Uny Lelant, 2 ; East Lovell, Helston, 1 ; Tankerville, Limited, | 
3; Wheal Grenville, Camborne, 4; East Wheal Grenville, | 
Camborne, }; Marke Valley, Liskeard, }; South Condurrow, | 
Camborne, +; Drakewalls, Liskeard, 3. In colonial and || 
foreign mines the general tendency is upward, especially in ‘| 
copper mines in correspondence with the continued advance |} 
in the price of copper. The following have risen: Cape | 
Copper, Limited, 2; Pontgibaud Silver-Lead Mining and 
Smelting, 2; Richmond Consolidated Mining Company, | 
Limited, }; Anglo-Argentine, 3 ; Panulcillo Copper, Limited, | 
4; Sierra Buttes Gold Mining, Limited, Ordinary, }; Don | 
Pedro North del Rey, Limited, $; London and California, 
Limited, 4; Scottish Australian, Limited, }; Yudanamutaza 
of South Australia, Limited, {. Russia Copper, Limited, has | 
dropped 3. 

Jornt Stock Banxs.—With few exceptions, the flactua- | 
tions in these shares have been upwards ; the following is a 
list of the changes:—New South Wales rose 2; imperial, || 
Limited, 1; Land Mortgage of India 5 per Cent. Debentures, || 
1; Chartered of India, Australia, and China, 4; Eng- |, 
lish, Scottish, and Australian Chartered, 4; London and | 
Westminster, 4; Staudard of British South Africa, Limited, | 
+; Alliance, Limited, 4; Anglo-Hungarian, }; imperial | 
Ottoman, }; Land Mortgage of India, Limited, }; Bank of | 
Roumania, 4. The following have fallen: Anglo-Austrian, i 
2; Bank of British Columbia, }; Bank of Otago, Limited, }. || 

MiscELLaNgous SHares.—Rises in the past week took | 
place in Native Guano, Limited, 2; North British Austra- || 
lasian, Limited, 2; Trust and Agency of Australasia, Limited, | 
13; British and Foreign Marine, Limited, 1}; Oanada i 
Company, 1; Nantyglo and Blaina Ironworks, ‘“ Preferred,” | 
Limited, 1; Spanish, 6 per Cent. National Mortgage Certilfi- 1 
cates, 1 ; Egyptian 7 per Cent. Khedive Mortgage Loan Bonds, | 
2; Telegraph Constraction and Maintenance Limited, 7; || 
Commercial Union (Assurance), }; Liebig’s Extract of Meat, | 
Limited, 4; London Financial Association, Limited, 3; | 
Ocean Marine Insurance, 4; Australian Mortgage Land and 
Finance, Limited, };. English and Australian Copper, | 
Limited, }; General Credit and Discount, Limited, }; Globe ] 

Marine (Insurance), Limited, }; Hudson’s Bay, } ; National | 

Discount, Limited, }; North Metropolitan Tramways, j ; 

Rio de Janeiro City Improvements, }; British and Foreign © 

Tramways, }; International and Financial Society, Limited, 

4; New Zealand Loan and Mercantile Agency, Limited, 3; 

Falls in the week are in :—Phosphate Sewage Company, 9} ; 

Scottish Australian Investment, Limited, 1}; Copper Miners | 

of England Preference, 7} per cent., 1; Orysts! Palace, 1; || 
| ditto Preference, 1; Rhymney Irop, New,1; City Offices, | 
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Limited, 4; Colonial, Limited, 4; New Quebrada, Limited, 
4; Hairbairn Engineering, Limited, }; Hooper's Telegraph 
Wor's, Limited, 1 ; Natal Land and Colonisation Company, 
Limited, };. Patent Gunpowder, Limited, }. 

A'prospectus is issued of Lawes’ Chemical Manure Com- 
pany, Limited ; capital 600,000/, in 60,000 shares of 10/ 
each, of which it is proposed to call up 8/ only. The com- 
pany is formed to purchase and carry on the extensive Che- 
mica] Manure Manufactories and business of Mr John Bennett 


Lawes, of Rothamsted, Herts, and 59 Mark lane, London, 
which business has been established upwards of 30 years. 


ByLxi10n.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the trans- 
actidns in bullion during the week :— 

Gcid.—Further orders on German account have been sufficient to 
absorb nearly all the arrivals of gold to this date, the amounts coming 
in from America, Australia, and the continent are, however, so large 
that the Bank will probably receive a portion during the coming week, 
116,000/ having been already sent in. The imports from the United 
Stats during the next few weeks are expected to be very large. We 
| have received 235,00/ from New York during the past few days. 
| The Australian steamer wili deliver 290,000/ on the 20th instant, and 
the (verland mail, due on 17th June, has 481,000] for this country ; 
| the Great Britain and the Northumberland have also sailed for England, 
the former with 47,000/ and the latter with 69,500/. 
| Sifver.—The market is very quiet, no demand whatever for the east, 
and the limited amounts to hand are taken fer Holland. The price may 
| be e¢nsidered as steady, at 60gc to G0jd per oz standard. We have re- 
| ceived about 40,000/ from New York dusing the week. 
| Méxican Dollars remain as quoted, the arrivals having been very 
| smalj. 
| Exchange on India for Banks’ drafts at 60 days’ sight is 1s 10,%d 
| per rupee. The India Council bills were allotted yesterday, the 
| mini‘num being reduced from 1s 11d to 1s 10$d per rupee. The pro- 
| portions were—to Calcutta, 528,800/; Madras, 13,200/ at 1s 104d, 56 
| per cent; to Bombay, 58,000/ at 1s 103d in full. 
|  Qotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std, last price; ditto refinable, 77s 11d per 

oz sd, last price; South American doubloons, 73s 9d to 74s per oz. 
United States gold coin, 76s 3d per oz, none here. Silver—Bar silver, 
| fine, 5s 03d to 5s Ojd per oz std, nearest; ditto, containing 5 grs 
| gold/ 5s Ogd per oz std, last price; Mexican dollars, new, 4s 1134; old, 
| 5s 2 per oz, last price nominal; Five-franc pieces, 4s lid to 4s 114d 
| per éz, last price. 
| According to the Gazette return of this evening the move- 
/ment of the precious metals during the week ending 15th 
_ May; have been :—Gold—imports 326,891/; exports, 700,287/. 
| Silver—imports 152,232/; exports, 67,0817. 
Tyhe sum of 50,0001 was sent in to the Bank yesterday from 
|Gernany. 58,000/ was purchased to day. 


| Creevnation or THE Untren Krxgpom.—We published 
lastiweek in our Supplement a statement for April of the 
weekly circulation of the English Private and Joint Stock 
Banks, and of the Irish and Scotch Banks. The followirg is 


/astmmary of the returns of the English Banks :— 


| Summarycf Werxty Rervexs of Excusa Bayxs of Issvx,for Monta ending 
; April 27, 1872. 

; Authorised 
‘ issues, 
; £ 





nee eeemmsmmnenememmenameesmmemmeeemimmemen aca 


April 6. April 13. April 20. April 27. 
£ £ 5 £ 


-» 2,781,677 


£ 
‘ 121 Private Banks ...... 3.951,009 ... 2,820.643 ... 2,908,891 ... 2.775.963 . 
56 Jéint Stock Banks ... 2,738,640 ... 2,524,937 ... 2,515,939 ... 2,482 672 ... 2,483,527 
‘a... eee 6,639,649 ... 5,354,580 ... 5,324,830 ... 5,258,63 

















635 ... 5,265,204 
AVEgAGE WEEKLY CincoLation of these banks for the Monin ending April 27, 1872. 
' £ 


CII, ARI i hiss teccriscnedth baiesideranndlanndabevosanttinokaha 2,799,043 
Joint Stock Banks ........... PRT BIE, le I ED 2,501,769 





{ Total average weekly circulation of English Banks ...... 5,300,812 
Duying the same month the average weekly circulation of 
| the Scotch Banks was 4,918,649/, and of the Irish Banks, 
| 7,790,606/; and including the average circulation of the 
Bak of England, the following is the total average circula- 
tion of the United Kingdom for the same period :— 


£ 

} Bank of England, 4 weeks endirg April 24....................0:0000 25,834,044 
+ EnglishPrivate Banks, 4 weeks ending April 27 .............000++ 2,799,043 
* English Joint Stock Banks, 4 we: ks ending April 27 ............ 2,501,769 


RE Bae PRO cccntts vi cc cccetnesicensborisninnsasee Dacian 
CRRGEERE TRGTEED cncecccssnccnstecerecesseccccosccccesconcegsete ovcccessebensecees 4,918,649 


Total for United Kingdom............. veveessecee 43,944,111 


Ox a comparison of the above figures with those of the 
révious month, ending March 23, it shows a total increase 
of 2,051.934/ in the circulation of the United Kingdom, viz :— 


Cyecezation of No-xs for April, 1872, as compared with the previous month. 
March. “—- I.crease, 
{ Bank of E - 25,834,044 ... 


i § rivate Banks..................... 2628519 ... 
' Joint Siock Banks...... ialahioeatt 2,391,296 





£ 
1,435,140 
2.799.043 ... 170,524 
2,501,769 ... 110,473 


--- $1,134,856 ... 
Masthead .....corceseveccessedasercoces 4.778473 ... 
7,594,985 











1,716,137 
4,918.649 ... 140,176 
7,790,606 ... 195,62; 


- #3844111 ... 











2,051,934 
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“appears to be a decrease of 1,473,911/, and a decrease of 
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eee 
As compared with the corresponding month of 1871, these 
are the following changes :— 


An Ixcrgsz in the notes of the Bank of England of ............ 1,055,586 
— — English Private Banks of......... 59 
o_ —_ Joint Stock Banks of ............... 
- —- Irish Banks of ............200..000...- 310,460 
1,567,931 
And a Decreasz in the notes of the Scotch Banks of ............ 136,458 


Total increase on previous year in the United Kingdom “1,431,473 
It also appears from the above returns that :— 


The English Private Banks are below their authorised issues ..................... Lesees 
The English Joint Stock Banks are below their autho ised issues ............ > 236,871 

DOM WMow Geek LAWMA  oncevecccicprovsesesensnnesessssvepsessonsborgssatcbesce 1,388,837 
6 Irish Banks are above their authorised isstes................cccceccsccseseeeeeseeees 1,008.11 
11 Scotch Banks are above their authorised issues 


ree eee rt ee rer eee ress 





Total above the authorised issues ................:csseeserseseeseeserecesees 3,605,490 
The return of bullion in the Bank of England for the 
month ending April 24 gives an aggregate average amount 
in both departments of 21,811,380/. On a comparison of 
this with the return for the month ending March 20, there 


699,880/, as compared with the same period last year. The 
stock of specie held by the banks in Scotland and 
Ireland during the month ending April 27 was 6,200,887), 
being a decrease of 105,722/, as compared with the return 
of the previous month, and an increase of 139,435/ as com- 
pared with the corresponding period last year. 





COURSE OF THE EXCHANGES. 








TvuEspaY, May 14. Fripay, May 17. 











| Time. "Prices Negotiated | Prices Negotiated 
on "Change. on 'Change. 
| 32 1b} -s | 121) 12 2 
| 12 4 | 13 4) 12 38| 23 
| 12 4 | 13 4} 12 38) 13 
| 2575 | 280 | 2570 | 36 7 
| 26 75 280 | 2570 | 25 75 
1 13114) 1812 | 13112! 13112 
ili ienehsann ; altace Short. | 25 45 25 624; 2540 | 25 50 
BION scvevcsensvascassoepintascence 3 Montis) 25 774| 2582) 25728) 25 77% 
Marseilles | 2580 | 25 85 | 2575 | 25 80 
120 120 =| 120) | «1208 
ll 65 1170 | 1160 11 67 
1165 } 1170 | 1160 11 67 
| $1 | sig 313 «| Big 
9 18 922 918 | 922 
6253; 623) 626) 6 264 
| 69 | 626! 62%, 6 
| a) 475 473 
( 48% | 48% 483 45¢ 
| #@ | . 48 bod 
vt 7 478 47 
a7 47 473 47 
27.77% | 2782} | 27723, 27 77 
27774) «2782 2772)! 27°77 
27 77% «27 82), 27728 «87:77 
27 77¢ | 2782) 27724 27 77 


| 27825! 27728 | 27 778 
27 77% | 27.82} «27724; 97°77 


Ang 2 824 3 738 27 77 
‘ 2 62 
SOREN daebinsinncitticitiene ccna = 624 | OB , a 





EXCHANGE ON INDIA. 







30 davs. 
SIURRUIOR : wensccsveniecesssinacisinteedneen ls 10$d 
MEODEDD scscsocinusennicarnecccnsaseéennnece 28 102 ls 10$d 44d 
MOT OG asncsconnaunevcccessacsseieianietces 1s 10§d° 
Colombo ...... Is 11d 
Mauritius ... + % dis 
Singapore.. 4s 5td 
Hong Kong ... - - nil 4s bad 
IID teins lvnviéatedismeesnaenn a oe «6c % dis 
PGES si sttiscncacdavecscosssniles es $ % dis 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest Rates of Exchange on 
Daies. London, 

PES ccocesensecestscsion May 16 cco. 25.40 Stort 
ANEWEFP .cccccccccccses me" DD seete 25.44 pane — 
Amsterdam............ Woes See °° rasceteees a 
Frankfort.........00+. ~~ — Baa” seer: FE on 
Homburg ..e.cescscosee ee ees 13. 003 oe -_ 
Sell saiascans eh eevee ae Sa Pe A - 
Vienna ....cccccceeee = mee? ees - 
St Petersburg ...... — 4 et oe a 
— -- 1 

i — F 
Havana oe a 
EE $e 
Rio de Janeiro 90 ae 

NURGEE - setencnecccicosen sk 
Pernambuco BE 
Buenos Ayres ......... — oe 
Val en 
CAGED sccrecicranrsreee om ths’ 
So +m a 
Caleutte 20.2. scccoceee sie 


oe i 
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BRITISH FUNDS, INDIAN GOVERNMENT 
_ N GO FOREIGN STOOKS, BONDS, &c.—Continued. 
SECURITIES, &c. Pepe glia carer nrennpeal eneeersenbinsoenseerameelals AMERICAN STUCKS. 
Dividends|=%| Next 
Closing | Due. a care Name Closing Mame. | Be | | Per | Closing 
Prices. an| 6 Pr ces. | abie,| Dollar. | Prices. 
Cent. Consols, 98 93 os - as United fae end mk! | 
for Account, June 1...... Jan. July| & | Sul: ee OY wvn-neee 8 %) 9 " Do 6/20 years...........-+. 6%) 2681 | 40 61 95} 
.|3 per Reduced 1 91; | 282. Ju y.|Peruvian, 1865 ... § %{101} 2 | Do sssevsereenes 6% 1982 | 4s 6d 90 
5 Oct. 5.,.,New 8 per Cent. sssceecce soeeeses} 914 913 | JMB Tet pe, 1870 «:--wse  %) 81 82, | Do eee are 6% 18st | 40 64 aa’ Gas 
=~ svc] OE O18 | San. Julvl |. | Do 1860" ated £4 PB Do 1867,371,346.350401,) go ds6d | 905 914 
ss pee — eae Russian,1822, £stl 5 %| 91 = tnoued ap te 59 Fen est 6%| 1887} .. | 93 93 
“ s | June 3 Ty lowes Do 1850 weve 44%] 91 93 | Do ner i eT DOk 10S 08 
Do ot May Nov. 1} 1860 sseeeseee % -—- +8 Do 19. ere ereeesesee 1881 43 6a 39} 894 
( M on Do 1859 ......... 3 %| 59% 60% | Loui seveceseeseeesceseees 5%] 1904 | 4s Gd | 88} 89 
Mar. 11 & pt. 1 Exchequer Bills, 1,000. 24 % = ay a “6 E see Do Pane conn 6 Hi SS — cee peenneesina on ose 4a 6d ose ese 
m ng- seeceeceeces oun 2 
June 11 Dec. 11) Do 1007, 200%, we. (08 par oe : ng ™ eek tour 5 %| 95% 96% Do Levee vneneon S%| ao Se 
[India Stock . am 0, BAT 15%... 5% ave ove sssesereevnnen 8%| 1875 | 48 6d | 69 70 
Dob % k, 108 % se 187 205 207 a - Oct,| .«. |SJaly | Do do, 1866, 1002 5 % 95% 96 a OO ctivncnacein CE ne, | Od 53 55 
Desk cenesiane = ae 890/110 10% - 1 . a sJuly Do do, 841 158... 6 %| .0. s+» De UBSCLS ...ceecsesereee 5%} 1894 | *terling| 92 95 
Do Enfsced Paper i. Bi] Fer. an re eo Rail.) 4% 74 75 Do ce ee ae = eons sterling O4 W685 
Do do 5 %..ccccsee Jan. 1872 . Mar. Sert. pr Mr.’73 eecccecce 92 93 pape terlins! 94 96 
De do hn. May tery “iy | Sam Jay] | Le oa Ven Breet an S| HM | Sean | 0 0 | 
pee wt tes ese eee soe aie D rate . coaseesstececsdsvencessoccs © oo “98 8 eee 
Bose Po tar | Sone"pee| | Sprit g | _Do ew Funded woes Owl S| fod | 
De tebe, a 6 1982] ... ... | Fume Dec.) .. | (Spanish ......... 3 %| 30} 31 A&G. W. 1 Mort.1,000 dols 7%| 1902 | 4s 
Deo Bonds 1% = Sap nee one Jan. July.) ... | Jure.| Do {Quichsive bs %| 81 83 ae Gols ..000s.....- 7%| 1908 "= 74 77 
. eeeeeere ortgage io rt. ' . eee 
we) cate Le +--/168 p June Dec.) % | Oct. poemin Voorenns Bo de 6 der ae rel aa +o 62 65 
A 5 i ging v ortgage Loan 4 Peal 0 Con. Mort. > pe 6 Sie caae 
Abril al Deneden tahoe ae 242 244 ewe Jey 0.45} Oct. podvernmndl ses PB ee Do Riechots selmi 7 1890 |100¢ paid) . = = 
Dom . ; >. 0, 1868... 5 ‘0 i =~ coe, 
April 1 . § Corptn of Loo. Bae. 181 in 1903)104 106 oo Oct.| 1 *July Turkish, 1854...... 6 x  @ 4 | Atlantic, Miss. and Otte aa bss all || 99 10% 
June 1 De do- “iam 2 ar. Sept.| 1 [*Dec. = = seseeseee 6%) 878 83} Pe Mortgage Bonds. 7%) all | 76 78 
ose see | aes eveeescores more and Uhio......... = 
April 5 Oct. 6... an < ° 1683, 44 %|103° 4 | Jem July) 3 | May.| Do 1862 0. 6 % 73 7g | Baltimore&Potomac (Tun- 7 | + pO ee 
Jan.AprJly.Oct| Metrop.Brd of Wrks 134% Stk | 96 i — gn basse D0 1001..ccseeseeee 75 77 nel) Mort. guar. by Pen. 
asetney Red of Wet, Se! 900.073 | Sa Suty es) So ee on oat New York Con. Rail. 6%) .. | 4s 6d | 
. a S, wcecessce ; 52 airo and Vince ; ag - 
FOREIGN STOCKS, BONDS Jan, July| 2.44) May.| Do 1865 .......+. x oo at Cen. Pacific of Calforn > ™ all | 54 8 
, &C, Feb. Aug. *May | Do De ia. 6%| ... | 4: 6d )| 
lesen _ Guaranteed. 4 % 101 3 t. & Mil. 1 Mort. Bonds 7%| ... | 436d | 75 77 
“| eee Pp. Do 1869 eecccccce 6 % 602 613 Do 2 do 8% ms 4s 8d ; 75 77 
hari tal — are Do 1001....00000000 | Erle Shars., 100 dois all pd. | 463 | 54 80 
cv Draw Feb. Aug. 2 Ms U Do 1871  ccsceeeee 6 % 70 71 Do Ticket of Protec- 543 
3 Name. Closing Coup. 1 965 ay. |Uruguay,Con.Sep. 6 %| 74 75 _tionCom.attchd oe | 48 60 | 544 55 
i E| ing. inci Conn a sented — ovesenens > oo ane = on ref. soe — The 
———— | Coup. 1865!not app! aa wee ose nv. Bonds, -. | Sterting| 88 93 
a 2.9 ioe. [Argentine Taso ul or ge | Covriserinct applied! Do 66 22.8 I 17 19 Ce nn Si) ee eel. - 
neat niin 6 %| 92 98 Saunt deadiete ca ee vaencnpianel aie: eS eres. | 
1 | Jane. Brasilian, 1863". 44% ele rapier a Ilinois Central, 100 ‘dois a 
1 A June. Do = eereeeeee 7 a ” cian, ex 25f eee 24% 7 8=— #0 Shares, all re, coe 48 6c 
f April seo = ae oe DO dO seecossssres 44% | cee sve TOD cccccesnnetenssssanseesiic es 1875 | 46 2d Pa ms 
13#/| June. Do 1800 psa sg -panaetome 24% | soe ave Do Redemp. Mort. Bnds =| . |Sterting! 99 101 | 
1 /} June, Do 1863 coe ae % 85 87 eee 0 do steeeeeeree ef % eee Do Setar eesoceeseeses 7% 1875 As 6d 4 
if July.| Do 5 «. {French rentes,x25f 44% i Ulinois & St L- nis oe al | “2 ote 
1 «+ |Feb'73|_ Do idlphias'le . - on ove DO dO ..eeeeeeee «3 | 53 54 Ist Mortgage........e0000 ait | Sterling! 
| June. [Buenos Ayres...... 6 %|100 102 Oe eal Italian, ex 25f ... 5 %| er 674 Marietta & Cincinnati Rail. I | ‘| 97 99 
/ “ “LOOT seeseseee en ae ae are yearly in the case of stocks to B sevsevessssereessenseees eos 3 | 
ae itietienaien WANE vip: “om whens ae ane On a canada, ine eee 4 | raced" tlie 
. yin DO 1870 sore 6 % * 97 rawings, half-yearly. Michigan Central, Sinking 7% } ee 103 
eoccecces . ae Fand, 1 ‘ea | Pare 
Oct. D Prrrri ity - see lst Mort. Gold B d i 
+ oll is convene FOES Autho- mune 
Ma Do crveccee 6 GIIOS 5 rised Dividends fe Closing and Rail ex | | 
May. 1870  .rcosesee : %| 96 98 Seek Name. Pri Do do Serp ETC ww» | Sterling} 99 101 
alee 8a set | ew York iia”) = | ~~ | 
seaebeael mn ae cece Leena | 
Oct, (Costa Rica, Scrip 6 % 71 73 Seana One British Columbis,1872 6%) + = Gthetd nt teitn 2. | 4364 [ou we |] 
, -- | Do 651 ae m8 we Jan & Jus |Canada, 187 7-04 « ree ese 108 Paaama General Mortgage 7% 1897. Sterli 6 73 | 
Sep. |Danish, 1835 el «» |Feb@&Aug| Do a, anew ae ~ 8% 1064 1074 Feaneyivan, £0. dels shares ~ - ng| 87 89 | 
: Bep.| Do 1850 and ‘6l 4%] -- ossaesljan @ Jey De seneeeee x. 6% {203 105 S eS = ees 
o Do 1004 ccccecess 4%] coe cee 1126062 Jan & Juls Do ithe seeeeeeeee 5% 1013 102} Do General Mort. 6% 191 Sterling 99 11 
, July.| D0 1864 ssecccce 5 %| ove coe we |Apl @ Oct| Do pune. ot, 1908 6%] 99 301 Philadelphia & Erie, Ist), 910 Sterling 96 97 
° seer eee eee eee OL M y ‘ 3 
é bored Nov.| ... | May. Do G0". Deb) 5 |... aang a & Dee|Capeot G. Hope, 1873 6%|102 104 irene al Oed f 1881 Sterling) 06 98 | 
* | Mar. Sept| 2 |*Jan. Manabion 1806". 7 %| 87 a we |Apl & Oct Do 1000-08 a re) Do with opr. to be 
fp ; Jan, July| 1.64/*Dec, | Do 1867 ia Jan & July De ion aa ill pd.in Philadel. | 
i | ny ieel c. WBensder,MewCou. 1 %| 8 10 guises B Onl De. 1900 00 6%|!11 113 | Philadelphia and Heading | oo | we | 96 98 
% bs Prvsional. % 10 | 250000|May & Nov Ceylon, 1878 oon? oa hha 104 50 dols shares ....+..+. wo. | 4064 148 & | 
ove DE} eee Do Lye Wrnt. eee ose 100000|May &Nov| Do. "1872 space eceesce %|108 110 Do Gen. Cons. Mortga e 6% “terling| 96 od | 
: Mar. inkl §: dette mevedien been cs %| 00 00 | ee omer Oe Isa & 18692. 6012 114 Pan ae s de 
Nag? | sae, Bent} coe | ove Do 600i... 91 93 200000|Jan & July | Mauritius, 1873..... 104 | Union Peat tel Omak ve 7%| soe jall pala’ 66 68 1} 
\ WEE sec I - 6 300000|Jan & Ju! Omaha | 
; | April Oct.| 34 Aug. os 96 | StomcluaaNer| Do  ises.. aS Bridge..ssssveresseessoees * 8%| 1998 | Ster ing’ 99 101 || 
: a ‘on 96 | 400000/Feb& Aug| Do 0688 ii | We-t Wisconsin, Railrod, - | a = i 
i eee as 97 125000| May & Nov|Me.brne.C =e Capes 110 Lang Grant. Mort 7%| 
* | Jan. July} 1 a 97 165500/Avi & Oct|N e.Corp.1867-75 6%} 2 se = Toned 77 tre ved for skchange, 3 see 1 
4 J > $8} 1 Me EN ct _ eoeseee eovccescee vce B%]} wee ave (soued, 2. 771.600l—res rved for exchange, 3. 225. bo 
a Jan, July! ... "dan. | Do4 Gov. oe : no tet ince dememth tee. OTs aie: ‘ae a | 
| April Oct Fre ] Debatres , 1135800[Jan & July|New Funswiek avs 6%(106 108 
cir ee | at nch Nat.Defer. 6 %| 97 974 | 4249800 3 uly| New 8. Wales, 1871-76 5% |i014 1023 BANKS. } 
q coe | ces (Greek, 1824-25, ex an&July Do — do 1888-1900 5% 104 105 Divi- ———$—$———— | 
550000 Ja: & J Do red. , 
ae a. C1 8 SS uly oe by .— Autho-| dend a} Chesteg i 
on o Coup ns .., m t0'75 5% 103 2 rised | » ne £ J i } 
: Be ane not apgiied Guatemala m8 5 | 8. | 1000000 Jan & July) Do 47,%.20 arw. a ci So lesen, euneme. scene 3% | prices. || 
A J sosserese 6% | 45 55 in "72 to "98 a\s 
4 an. July| 3 |*Dec. |Honduras Govrnt. ee New Zealand, 1891... 6% 113 115 | 100000, 5 % Agra, Limited, A ...| 10 ‘lo m3 | 
ve eer ees Se daeebeomane™ oR eg 5% 102 103 wee | cee |AIDIOM sencessescereeene|_ 50 eke | 
ape” aT ee ee ern ‘Ss 8 204000 Mar & Spt o aan = _ - snaed °? - ance, Limited ...| 25 | 10 12313 || 
ae errr ee & 29 7 >| ove 3 ) | 6 igiv- i ‘ on + ti 
rae | ee ee os 332000 ine & Dec = Do’ 190. OH 114 16 | Shh 2 Ase taredenri.| | \33 3 {I 
April Oct.| 14 nnn Do 1870 .........10 %/| 81 83 31600,Apl & Oct! Do fro. of Auc.) 6% 20000} ase Do New, iss. at 5p 2» | 20 21 = i] 
Jan. July Wane Hurgarian Scrip... 5 % 80} 81} 25000014 “ (ser.1&2,1896f soe oe 50000} 10 % | Anglo-tiungarian 2» 8 oa eee 
fer . |'talian, Maremm. 2 aoe ova Scvtia, 1875...... 6% 103 105 15000} 4 % | Anglo-Lalisu, ‘6¢ LI 20 | 10 = 10g 
April Oct. 6.66/*Jan. Railway ...... 6 %| 67 69 Jeeta a ae 4 1896....06 6% (107 10g 30000} 10 % | Bank of Autectertel 60 | 40 a 54 
Feb, re 1873 Do 1865 ....... 5 %| 91 93 1377450 Ja & 7 pean and, 1882-5... 6%| \2124 liz 1% 12500} 6 % jtsa..k of .. Columbia} 20 | 2 15 3; 
Feb, Aug ... JAPAN sescccceeeeeees 9 % 208 110 |  gogs00 Jan duly Do” 1891-6... 6% 113. 116 12500) 6 % | Do New, iss.at2,) 20) 5 fae | 
Jan., a eT ee EMBED covckessecss FTG] tee ‘ese 299500 Jan ; — S. Australian, 1872-80 8%| 10000} 22 % | Sank oF kay.t T 25 So) et ii 
i jen. 1967\n'ne| .. hee Se ” = Geaeiten ate Do 1801-1900 O% tio lis 36000 10°% {Bonk of Otago, iain} 20 | 10 “66h | 
4 Oc.Jnne| ... | Do nel 778500Jan & Jul D ; : mel snk of Koumania...| 20; 8 10} 30} |! 
ser ee hein 6%)... uly o - 1901-18 6% 116 118 | 20000, 10 % | Bank To | 0 ee | 
yaad TE pene peer mes 8 10a800 Jon & Yaly}| Cane rod. 1808 to 1904 6%|111 112 | 20000) 10 % a eh somes 20.125 (en. || 
gune Dec... we ie te $3300 J at: & am hee ee ane mk 3 | owl 8% Bank of N. Zealand 10 | 10 19 20% | 
une . eee seeee 19 seereee eeeveseee oe on 2 i / % British N. A - = 
June Dee nik a ye ae 3%) 36 38 senesealagt Rue Se 189] .-ccscccesee 6% [115 117 20000, 6 % |Central cf Lona al 0 _ “6 “ea | 
Hag: eee Deterred ... 82 ¥2 | 21070001 re ct JO 1883-Brrecccoee 6% [L1Z 118 40000; .. |Charterea of india, 
=. eee a 2107000\Jan & July} Do 1894... 5% |\06$ 1074 Austra‘ia,  & China| on | 2016 17 
GFantadettineentmeneeannsneneen i . Shona} 2 | 25 254 26% 
oe — 
GONE ncethuancon-neaenasicemaaannenemnda 
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BANKS— INSURANCE COMPANIES. 
Continued. MISCELLANEOUS. 
Autijo- § —_ N teen h < Biate 
rise d me. i 
@ Prices. Issue. onan, 
3 a aaa a | one Name. 
Bot00 2 * 2» 60000133 : — Brit. & For see 15} = 
a0400 7 % ted. Lim...| 10 1B¥ % |Atlas...cccccveeccceseeces} 60 os angio Mexican Mint ...........| 20 | 
20900 it % = 6 % |Argus Life .........-+-/100 oe 58 % Australian Agricultural.........| 25 
; | 30 % (British and F 10 % Australian Mortgage Land & | 
50000, 8 % M wee} 20 11 12 asce, Lémined 
j 20 10 % Ch j Fin Li eee ereeeee 25 } 7 
. : urch of England.. 50 oo «. Avon<ide Engine, Limited ...| 10 | a 
| 7% 5 % |Clerical, Medical, & Baugparah Tea Estates 
coe 20 General Life ......,100 be 11} % Rerlin Water Works, Limited 10 : 
| 5p00) 12 % onal ae 2 Commercial : Union . ae 123 128 | 20 % Bolckow Vaughan, Limited...100 | oo 
00) 12 % 2383, 6160| 44 % |Crown aed seated he os Sterling ee 100 
| 29100) 8 & 100 | $0000) 89 [Eee orem amen oe 1 p.sh. British American Land.........| 50 | 8 
| 20 0000) Equity W...... 100 “ }p. sh'British & Fo Tramway,L} 10 | 7: 
| 8% 25 20000; 73 % |Eng.&Scott.Law Life) 50 
00, 8 neato oe . British Indian Tea, Limited...| 20 
10000! % 25 40000 ase “— oor) 25 10 % British Ship OWMNETS ..0.0000000- 205 eee 
pers 20 10000) 6 % |General nnn == | *2 Sines Bape Ged teed 1 oA a ne 
| Boxjool, 5 % 25000 10 % |Globe Marine, oa 20 a} 6% 6 % Ceylon Com eo 17 
| 503 pany, Limited ...| 20 7 
| » % 100 5000) 2. Gresham ae = a Seecccceeresceeeceseeeceseererees = 
| myer ad. Bi axico| 20000 Sa meaeenes Bavvesonny <4 ae sp rrereeeimsermomnneoee| 30 | 
\ Ameri Property, L. 7 
| 19900) vs 00 | spcins So a eee hoo st a | 14 % [City Gaon, Limited «....c00+00. 50 | 12 
s 900, 10 % |Lond. & R Plate, L 100 | 40 a 56 68 saa 10 % lmperia Life .....0-++/100 es 8 ei De Satire - a 
000, 0 * Do , nce se = » 2 amt = = Indemnity Marine... ~~ a aoe ‘Copper M ¥ — of Ragland, 
is i 
spo io % Leoden and County | 50 | 0 | om m dene ts Fg panies  Sganey seeeeees "» ht & % Credit Foncier of England, L.| 5 | all 
2500, 74 % {London and Provin/ 20000, 6] % |Legal & Gener si Life) 60 BD ins G & Crystal | = onesie (7-4 
«i cisl, Limited ......| 10| 4%) 5 5t | 87504 ... [Liverpool & London 7% Do Preference ...... 
spo 14% aod attest] 10/28/18 IN | oad ga | pechsetiicaal | 2| <: | ¢ Bes repeal Balai aug 
i 5 % |Lond.& 8. Western,L|100 | 20 | 14 15 85862] 22 % [Londom scccecerssesseee] 25 | 125) ove 5% Ebb és = 
iene 18 % |Lond.& Westminste:|100 | 20 | 66 67 .», |Lond, & Lancas.Fire| 25 | 34)... st * matmburgh ‘Tramway wn +L 83 | S78) 35 88 
| 1§000| 6 % |Merchant, Limited ... 100 25 | 29 30 10000} 5 % |Lond. & Lancas. Life} 10| 1) «+. 7 7. ~ ; : 
29000; 6 % |Metropolitan, Lim... 10| 5 6% 44} %|Lond. & Provin. Law| 50 | 4j)  ... HB AA Malone arta 10 | s S 
you, 8 % |Midland, Limited “100 | 20 | 23 24 30°% |Lond.&Prov.Marine| 20| 2| 43.5 | 97 @| DOS® goer by Egypt.Gov.|100 | all 106 108 
$0000 10 % |Nationa! of Australas) 5 4| 5 6 BBz % |Marine’ ..0..ccceeeeeeeeee)100 | 18 owe 7 %| Do? % Khedive Mort. Loan|100 | all | 79 708 
| 34000 6 % |National of Lpool.L| 25 | 15 | ... + 20 % |Maritime, Limited... 10 | 2| =a leaenen tore. © Testing, Be) 92 0 
| 38000] 20 % [NationalProv.ofEng. is 42 |144 146 5 % |Merciants’Marine.L| 10| 2| 2 2 5 % |English & Austral. Copper, L.| 3 24 2 2} 
co00| 30 % 12 | 42 43% 20 % |N. British & Mercan| 50 | 6}{ 273 28 6} %|English and Foreign Credit...) 15 6 
wees | peiioa tina tae 2 oi oo 50 % |Occan Marine 25 | 6'| 184 19% 4 % |Zuropean Com. of Danube, nies 
Sie % seat a ot. .” lOnental & GLM.. aad 25 | 24 Bonds, Guaranteed ...... ED ft cco. oss 
5y000! 10 % |New South Wales...) 20 | 20 | 38 40 5 pr sh.| Pelican ..e.eeeseeseeees “. 6 %|Fairvairn Engineering, Lim... “a o) So 
50000! 6 % \North-Western sessed 20 al ae eo» «=. 6_-—pr sh.) Pheenix.....-...cccseseee aad a 199 % [Peco Strest Warehouse, vi 20 | 108) 26 268 
| 12 % |Oriental Bk. Corpor.| 25 | 25 | 44 45 2500 12} %|Provident Life ......(100|10| ... oe Se 
2hoo0| 20 % [Provincial of Ireland|100 | 25 | 4 96 20000... [Realm Marine, Lim.| 20 | 3| 14 2% sous Se Gente Co Tan oe 
i2aT pee to | 20 ” sooces| 80° % Tiere t 8 | tor] Bt . % D0 5 % wnsesrerserrersesseeseeeee 100 | all | 94 96 
| 1081] SS lente oe qnn2a0s, 30 % _ "al Exshanee. | Btx!100 Do 6 %, 1871 ssve-sseesseeeenee,100 | all | 99 101 
yen) 8 Africa, Lim. 100 | 25 | 29% 24% 100000 112 % Royal Insur wns Te oe 7 %|\Genera| ('redit & Discount, L.| 10 74,10 103 
| 1p000) 5 % | Do issmed at 6 pm.i00| 10/8 9 1500 724 % Union srcsvererseerereee[200 | 20] lee TP omc ty aarg oe E Pied be 
| 49000 13 % |Union of Austrolia...| 25 | 25 | 45 46 . eis, I TD encesteestetoveedd 000 all aa * % |Hooper’s Telegrph. Works, L.| 10 | 7 | 8} 9 
69000) 20 % |Union of London ...| 50 | 15 | 45 46 4000 22/ prs.) Do Life...srsssssrseee] ns bad mag ape | grebe nce, 
i == ™ 100000 10°% |Thames and idereey eve Adven.of Eng.,tradnginto), 17 | all | 103 11} 
Marine, Limited..| 20 | 2 "7 10 %jIndia Rubber, Gutta Percha, 
sents! 6 te: Mkese Masten. Isat oo | 8 ak ae & Telegraph Works, Lim...) 50 | 45 | 42 44 
‘ 40640 10 % |Union Marine, Liver- 5 %|International Finan. Soc.,Lim) 10| 6 | 5 
| pocl, Limited ......| 50. 6| 9} 9 8 % — sii emenaee cosvees oe] > a 6 a 
eee rriga. (Canal Cavour) 7 ' 
TELEGRAPH COMPANIES. 5000 37 % [Universal Life ....100 10] 6 %| Do 6 % Bonds, red. 1870 .../100 | all 
= 50000 _20 % [Universal Marine, 1 20__6 | 198 138 eeu Land Seeuities Limited vo m0 {5/12 
t Z aiebig’s Extract of Meat, Lim.) 20 | all | 20} 21 
aber Ot sia Closing GAS. + |Lisbon Steam Tramways, L..| 10 | 10 | 5 ot 
ape 3 e Prices. +» |London Financial Asso. ,Lim.| 50 | 30 | 164 17 
Autho-| é sie | Closing 8 % Len. General Omnibus o. L.| Stk|100 | 88 93 
1 Soc x se e ‘ai ame, oon on asgow Engineer- 
1825000) = fateh. in ae Bs Issue.| = Prices. ing & Iron Sepeeieay, & 50} 25| 7 12 
a ry > lh Aeoemenkinl as ae | “aunt eT an ———_—_______ 6 awe Tramways sen.+..00e| 10 | 10 | 12$ 13 
| 4000 10 all British pedieediinameaten, | 5 al! |Bombay, Limited as Sal 7 6 % | Do eeeeeeee: eee eeeeearerteeeeecones 10 10 oo) eee 
atte Tad sig 2p | 200) 4B | A | Dodo Newernnennen| BE BE 5 % Madras Irrigation and Canal, 
| eu =o | a ade ee i 17490| 25 | all [Commercial ...ssesere | soe sve Guar. 5 % by Indian Gov.) Stk./100 |!03 105 
<> bee op 114 | 20000, 20 | all (Continental Union .... 35 268 8 % Mauritius Land, Credit, and 
| 6 ee ee A | 10000) 20 | 10 | Do do New vwwsisvenenne| 194 14 i, Awenes, Limited sue | 10] 2] 1b 2 
all |Cuba, Limited ... 7m 8 10000) 20 | all | Dodo7% preference. 25 26 8 %|\Nantyglo ‘and Blaina Iron- 
| 5 eS — 4000) 60 | all |Equitablesesmsermnte| sve ov works “ Preferred,” Lim.|100 | all | 92 94 
Mar eel ay ana | i200) 25 | all | D0 snnsorosereorvsnsererens| sae ae es ee honk S Geta, Soy Lies 36 | oe |S 
py eee be ba Be European sescsscsscsecsecee| 16 17 18 %|National Discount Com., Lim.) 25 | 5 | 134 14 
| SO BN ene 12000] 10 | 5 | Do NOW ceccecsesesseseess 34 33 | 10 % National Steam Ship, Limitec| 10 | ali | 16 17 
Sepen Eenenien 1g 12 120000! 10 | all iGas Light and Oske, An 16 16} «+ |Native Guano, Limited.,.......| 5 | all | 20 22 
a lInaste panel - 7 10000! 10 all I Ec eta 7 7% +» |Nerbudda Coal and Iron, < 1 )0/7| #6 7/ 
Malta, Limited 5 9 20000) 10 all Do C, 10 % preference 19 20 eee New Sombrero Phosphate, < 10jall} 7 8 
wy ye 12000) 25 | all | Do D do ...cessoscsssesves} 484 495 | 25 %|New Zealand Loan and Mer- 
Sion Lated oon | gg 7 | UeRnOOoIBtck.| all tmpertal wriietitanne A OA, | cantile Agency, Limiteo| 25 | 24) 3§ 3% 
| an | ema tenia cowmmwmen| OH Z| 28000) 128) 12 | Doveerereenn vessunsvevee] 164 163 | 10 % New Zealand Trust & Loan, L) 25 | 5 6 
2% Panama & South Panta 26000) 124 | 10 — 1870... seceeeel 13 14 7 % North British Australasian, 'L.|Stk.|100 | 60 65 
SOE ‘ccutcnaseniesdsings om 56000) 50 | 433 |Imperial Continental ...| 69 71 10 % Nrth Metropolitan Tramways| 10 | all | 14 144 
© [Reuters cecccccocssmsesnceees 103 113 $000) 40 | all Hnuependent ... .| 66 10 9%) DO wssressssereees seeseesereereese-| 10 | 9§] 13 138 
all |Seciété Trapsatiantique 3000) 10 | ull DO .ccsctiehs 10 % Otago & Southland Invest. L.| 5| 1| 1 it 
|"Francais, Limited .....| 214 22 | osounol seek. 100 [Lenton ad vs» Palmer's Shipbuilding, Lim, B} 85 | 25 | w+ 
100 ‘Sub te Yad "1230 240 l ick.) 100 [London  ccccecceeess aoe |) Rena 7 5 | sce ove 
all — <<... 2% Oe 160000.|Stek. ali Do Ist Preference ...... 2 %| Peel River Land & Mineral, L Stk.|100 | 43 45 
ail |Westindia& Panama L) 6 6% | goo) § | | DoNew ne S 2 |Peninsular & Oriental Steam) 50 | all | 57 50 
— 00) 5 2b | DO NOW ..ccccccscseseeees 8 %| Do New, 1867 ccecsseevevee «| 50} 10/10 11 
, 27000/ 20 | all |Phonix . 10 % Phospho-Guano, Limited, A 
: 1440007 Stock! 100 | DO .. ..eccccccossessersrcees! 87 90 Preferred, Limited......... 10 | all | 11 11% 
ie 3600001 Stock) 45 | Do New ... sescceseeess 59 61 6 % Rhymney [ron.cvsssvereecc.s| 50 | all | 42 44 
: 5000) 20 | all |Rateliff.........cccccecseseseee | 83° 85 : To] DO RoW ncorancovstnerreeseeseoes 15 | all} 12 13 
| INDIAN RAILWAY DEBENTURES. 34000, 20 | all |Rio de Janeiro, 1 imited| 344 35} 7 % Riode Janeiro City Improv.L.| 25 | all | 244 25 
pel anti ts Genranteed by ‘the aanie 4000 50 | all [Sou ‘+h Metropolitan .. | 88 90 7 % Roumanian Gov. Iron Bridges 
State for India in Council. Secreta y 4000) 12 all Deh kccaliniiaaihetintaiteatadl ‘| 22 24 | Annuities 7 % Certificates|100 | all | 82 85 
at 20000) 124 | 2b | Do.seseseceseseoeseesereeees wie oad 15 % Royal Mail Steam sssvsevve.--0-0|100 | 60 | 83 90 
: i oem ” | all |Surr yConsumers.........| 16} 17} 5 % Scottish Australian Invest.,L. 3tk.|100 | 90 100 
Ipeben. 130 | Fb De icietacccssencssnseenee:} SRb 388 6 % _ Do 6 % Guaranteed Pref....|Stk.|100 | s+» + 
Capital. Name. 20 | all |Westerm, A...cccesecssee-| 164 174 ove - Générale de I'Empire 
—— 30000} 10 | 10 | DO Baenccscccrcccsseensese: 164 17% svaneseseresseseterseeee] 20 | B | see ose 
10000, 10 | 10 | Do Coscccnscccccneeen| 16h 174 | 8 % South Ausiraian Land | 25 |all | 3436 
evra O00 Boxbay, Baroda, and C. India 5 = _ 20000) 10 | 1 | DO Dsecsssevcerrseerservene| 46 5 6 % (Spanien 6 % National Land-| rv 
ortgage Certificates Scp|2000| all | 71 73 
a0 bast Unda enone : oo DOCKS. Sc ‘Submarine Cables’ Trust. ...|Cert|100 {105 107 
sonemereemne wee © SGOT 200 autho | ee Te Const, & Main., L.| 12 | all | 333 33% 
Se eeeereseeerceres seeee % 100 | } Closing é. tT De Trust Certificates seeeee 1.3. 7 see 1 lz 
scadatecsneoainien.aep | Semen ar Wane! Name. | Prices. % Tobacco 6% Loan, guaranteed 
ont Bengal wove eves eveves 6 % LOO 103 —- — by Italian Gian ../ Stk.j all | 94 96 
indian Peninesia.... § %| 99 io. | £ ies alll 20% (Trust & Agency of Aust. Li wi) i) 3 3 
OO RR Oe eres Cee eeees a’ 065688 Stock na SPOTTER CORE R EE CR ERC eee eee —- eee 
Great Southern ofindin n= 8 flo4 108 19347) 60 | 50 HOM vseeneennrenecc| ag cap | © (Trust and Loan Company o 





04 1756697 Stock | i it nertocctetenemencien 
<8 108 106 100 a — ondon sad Si Stock 4% 54 58 id %| Union Steam Ship, Limited... — all a by 
500000/Stock! 100 |Milwall os, peo 8t % United Discount Co:por, Lim.| 15 | 6 a . 


SHORE OT TRO Cero eTeee eee es 34 36 





7 

gl cencocuvesceecesees: cevees coe § G 
Do . Sn 

com and Rohilkund. Limited 5 


~ 00806 Stocs| 100 |Southampi om, |Upper Assam Tea, Lim 
: * Transferable by endorsement, without stamp, 887071|Stoek| 100 |Sursey pa 8% 84 4 ps. Van Diemen's Land 8 te | 3 re 9 itt 
i eeerrres 102 104 10 % West India «& Pacific Steamn, L 25 w - 
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May 18, 1872.] 
NOTICES AND REPORTS. 
STOCKS, 
City of Quebec 6 per Cent. Loan.—The letters of allotment and 
were issued this evening. 
that the President has 


fuatemala Loan, 1869.—It ap 
to ise the loan, and the protest of the Council of 
oreign Bondbolders will not be presented. The t be- 
lieves that the Government will Py the interest of the loan, 
enapennins the application of the sinking fund during the 
em state of the Treasury with the consent of the 
bondholders, for which facility he will endeavour to obtain 
some compensation. 

Sardinian 5 per Cent, Loan—Bonds amounting to 40,5201 
have been purchased and cancelled. 

Spanish Exterior Debt.—The Finance Minister has submitted 
to the bondholders a proposition that the coupons will be paid 
for the next seven or nine years, two-thirds in cash and one- 
third in bonds at par, bearing 5 per cent. interest and 1 per 
cent. a fund. It is understood that the Council of 
Foreign Bondholders favour the proposition as a means of 
enabling Spain to overcome her financial difficulties. 

Turkish 4 per Cent., 1855.—Bonds representing 83,200! are 
drawn, and will be redeemed on the Ist August. 

RAILWAY COMPANIES. 

National Pisco-Yca Loan.—61 bonds representing 2,980/, have 
been drawn for redemption on Ist July. 

__ Ottoman (Smyrna to Aidin).—The company have received from 
the Turkish Government 60,000/, and notify payment on the 
15th inst. of the half-year’s interest due on the Ist of May on 
the Ist debentures, and of 30/ further on account of the 
principal. 

Porto Alegre and New Hamburg (Brazilian) Railway, Limited.— 
An issue of the hitherto unallotted 7,000 preference shares of 
20/ each has been offered by the directors. The interest is 
secured by a subsidy from the Provincial Government. 

BANKS. 

Bank of Roumania.—The accounts show a net profit of 
63,067! for the year, and the directors recommend a dividend 
of 12s per share, making with the 8s already paid, 124 per 
cent. for 1871, against 84 per cent. for the preceding twelve 
months. At the same time 6,306/ will be placed to reserve 
(thus raised to 10,370/), and 3,085/ will be carried forward. 
This result is said to have been obtained by regular banking 


ess. 

Land Mortgage Bank of India.—The report refers to an im- 
provement in the position of the company, and announces that 
no further call will be necessary, and that there is some 
possibility the directors may at the end of the current year be 
able to pay a small dividend from profits. 

Provincial Bank of Ireland—The year’s net profits were 
113,205/, making the “ rest” 245,527/. The usual 20 per cent. 
dividends have been declared. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Otago and Southland Investment.—The net profit for 1871 
amounted, with 371/ brought into the account, to 6,419/, out of 
which, including the November interim dividend, it is pro- 
poe to make a distribution of 10 per cent. to the proprietors. 

0007 will be added to reserve, and 419/ carried forward. 
ASSURANCE COMPANIES 

London and Southwark Insurance.—The year’s fire premiums 
amounted to 73,287/, and the claims to 35,842/. 

_ Queen Insurance,—During the year the fire premiums less re- 
msurances amounted to 268,5090, as compared with 139,809/ in 
1870, while the losses paid and outstanding reached 127,502/ 
or 61°2 per cent. 307 life insurance policies were issued for 
134,262/, yielding in new premiums 4,468/. The life fund 
now stands at 150,844/. The directors recommend the pay- 
ment of a dividend of 10 per cent., free of income tax, leaving, 
after.the addition of 10,000/ to reserve, thereby raising it to 
100,000/, a balance of 19,5431. 

MISCELLANEOUS COMPANIES. 

<liliance and Dublin Consumers Gas.—A call of 2/ per share is 
payable on the A shares. 

Cuzhaven Railway, Steamship, and Harbour. — Capital, 
20,000,000 thalers, 60,000,000 mares, or 3,000,000/. Issue of 
‘1,200,000 by Messrs Hambro and Son, in London, and by 
other firms in Berlin, Hamburg, Dresden, Munich, and else- 
‘where. The subscription closed on the 17th inst., and owing 
to the exchanges, English shareholders were allowed a rebate 
of oe share. The port of Hamburg being in winter 
bl ed with ice, and the Elbe otherwise having an insufii- 
cient depth of water, it has been determined to construct a 

ur and docks at the mouth of the river, covering 45 
acres, which will be always ice-free, capable of receiving the 

t vessels, and suitable for a shelter during stress of 
Weather. This harbour is to be connected with Hamburg, 
' urg, Bremen, Bremerhaven, and thence with all Germany 
by railways, and a line of steamers is to be established with 
England, which will accomplish the distance in 27 hours. The 

burg Senate propose giving various subsidies, and the 
directors.look for an important trade. 
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_ Natal and Colonisation, Limited—Subscriptions are 
invited for 25,000/ in 8 per cent. preference shares of 5/ each. 
They are to form a first and the assets are stated to 
be 668,910 acres of choice lan 

National Printing and Publishing, Limited —Capital, 25,0001, in 
2l shares. ~ acquisition of onennens premises, and the 
entire plant of a large printing publishing business at 
Crane court, Fleet street, will be made. 

New Gas-Generator, Limited,—Capital, 250,000/, in 25.000 
shares of 101 each; 17,000 shares offered forsubscription. For 
8,000 shares and 20,000/ the English patents, and for a further 
120,000! the foreign and colonial patents, of Messrs Porter 
and Lane’s inventions will be transferred to this commons 
These inventions, which have already been adopted at Tenby 
and by the South Metropolitan Gas Company, are reported | 
upon by the engineers of three London gas companies and by 
others in favourable terms—savings in first cost, space occu- 
pied, and labour being effected, the gas being free from sul- 
phur, with a larger production per ton of coal. It is stated 
eo — retort on the new principle will do the work of five 
on the o 


Reuter’s Telegram —At the meeting a distribution at the rate 
of 10 per cent. for the year 1871 was declared. The net pro- 
fits were 8,343/. 

MINING COMPANIES. 

Devonshire Great Consolidated Copper.—The company is to be 
reconstructed, with a capital of 10,240 shares of 5/ each, with 
limited liability attached. | 

Fortescue Tin Minng, Limited.—Capital, 20,000/, in Ll! shares. 
The purehase of the Wheal Fortescue Tin Mine, near St | 
Austell, Cornwall, is contemplated. It is stated that a quan- 
tity of good tin ground is laid open for stoping, and that on 
the erection of stamps large profits may be expected. 

Mid Moonta Copper Mining, Limited.—Capital, 25,000/, in 1/ 
shares. These mineral lands are situated at Wallaroo, South 
Australia, in the midst of “ mines of great richness.” The 

roperty is favourably reported upon, is sold to the company 
or 4,000/ in cash and 8,500 in shares, and mention is e of 
the fact that the supplies of copper, both from South America 
and from British mines, have greatly decreased. 


Flagstaff Silver Mining.—The fourth monthly dividend of 4s | 
per share has been notified. | 
| 
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| Despatch of Next Mails from Next Mail 
London. 








DESTINATIONS. Dee. 
(ee 

, | {via Southa~nptor June 6, MuMay 20 

Australia ....cccccece- -snsneegnoessecneneerseanenenes, = Brindisi ...... May 17, ‘aio 10 

Bermuda cccccccecesecccvcccceses sontuaussccucsocuetes 'via Halifax ......... June 4, g..June 2 


via Southampton June 10, u.j/May 
Brazil, Buenos Ayres, and Monte Video ...| < via Liverpool ... May 18, t. June 15 
by French packet May 22, s.June 6 


Brazil, Monte Video, and Chili ........0.<+00 \via Liverpool ...... May 28, &. overdue 
CARBS ..crerscccccecorcccccescreceoscessoccse voecccces {Via Quebec.....e-se-0e May 23, g. May 
TIED strccdesvepisenndéuiay eapsnonagnegnapenneiicn via United States May 15,5... 
Canary Islamds....00 .0.-cesscegeessse-ssesseeerssees(eeerssesecnncessesreesereee May , &. May 21 
Cape de Verdt.cc.ccrcqesorescccesvces sccescceseegees coccqoassocsncevapoccoosees June 10, w. June 17 


Cape of Good Hope, Natal, and Ascension via Southampton... May 25, u. May 27 
| (via Southampton May 23, u. May 20 


China, Ceylon, and Singapore.....00-s.000+ | <via Brindisi ...... May . &.May 27 
| (by French Packet May 24, —v 19 

| {via Southampton May 23, u. May 20 

Rast Indies, Egypt, 80. creesrnsessesenseornee| vin Betndich nn May niMay 20 
pupnsdamesqneesaducseccanpandbecsassioteccerescatetécnatntpeiege June 10, “.June 17 


via Southampton... May 23, « May 20 











Wie Baby ics ---cocccosee May , &. May 
via Marseilles ...... May 30, u.jMay 25 
WE Gc cvesclithntcsicectidbiaivessss-swebididiémisiuemnoninminene a  , hoe Th 
MRR EER ccccecceccccceccee esas regeserecess by French packet... June 7,u\June 2 
New Brunswick, Nova Scotia, an ince) |_. - a 
Edward leben ccssecccseco.csseereesecoseh Je Halifax...» May 21, wjMay 19 
Newfoundland ........cccsserseessesssesscessesseres via Halifax ......... May 21, &.)May 19 
RS RS ae via San Francisco... May 30, ©.) —... 
Portugal .....00 seveceeees seen evecesconececceccsess \via Southampton... June 10, «| June 17 
Bt Helens ......ccccoccoccccscceeeocgrcccecssescocceses jvia Southampton... June 10, «| May 27 
United States, by Cunard packet, via Cork. (New York) ......... May 18, z. 
Ditto by North German Lloyd packet ...|(New York) ......... May 21, «. 
Ditto by Cunard packet, via Cork ......... (New York) ...... .- May 21, 3 
Ditto by Inman's packets.........c.s0csse0e (New York) .......+. May 23, & in 
Western Coast of Africa......coeccccesereenss | -peresccescencenssecenooese May , «\May 21 
Want. 1nGie8 AE TRGB . cececcnerccscnsersecselncccccaceceses saseencesee June 3, ™.i\May 29 
BANBMAS occeeccvesccocossocverovscccccscscccsscccosee] seececscocoscogocoseccoeoss May 18, 2..May 29 
FIONA BLOB. c.cccccsccccssscescecaccocesscesesesscenccccsfaceceencocesscoccoesesescce. DUNC 17, M 
La Guayra and Puerto Cabello ..........cesas|ssccsssssssarcesseessnceree June 4, £.) . 
BUGRIOD  seancnecosencennitheangnecenececeseqnces-¢ seampeid Jee ececccecccccccsocccoer oe June 3, u.|May 29 
Port-ou-Prince, Vera Craz, and Tampico ..) ........cre0.sesessseeseees Jane 10, &. ooo 
Senta Martha CS: Pen eeeeees OOOO Oeeeee eres HOeeseeeereeseeeserseeeeee® May 22, h. es 


Laigst Dares. 

On May 12, from Ixpia, Causa, Austcausa, &c., via Brindisi—Sydeey, Mar.26; Bris- 
bane, 28; Auckland, 8 ; Greymouth, 11 ; Campbelltown, 2: ; Invercargill, 19; Dunedin, 
19; Hokitika, 11; Melbourne, 29; Nelson, 9; Geelong, 25 ; Queenscliff, 29; Hobart 
Town, 26 ; Launce-ton, 27 ; Adelaide, 28 ; Perth, W. A. 30; Albany (King G.s Sound), 
April 4; Caleutta, 19; Bombay, 22; Madras, 20; Colo nbo, 18; Puimt-de-Galle, 20; 
Hong Kong, 4; Singapore. 11; Penang, 13; Batavia, 4; Aden, 29; Suez, May 5; 
Alexandria, 6. 


| 
| 
| 
| 
| 
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Or May 12, from Avereatia and Nowrn Aazntca, pe Molsatia—Sydoey, March 16; 
bearne, 13; New Zealand, a P.O, 25; San Francisco, April 25; Boston, 


i 
¢ Mey Tyke bp —— 9-1, 
On Brahe—Monte Video, April 11; Rio de 
17 ; Buenos Ayres, 10; Bahia, 21. 
+May 13, from Unirep States, See noe. April 30; Chicago, = 


1\ Detroit, 27; Philadel-nia, 30; Francisco, 23; Hami'ton, 29; Kingston, 
J 27; Toront», 29; Otiawa, 29; Halifax, 27; New York, May 1. 





= 


zl 
3 
8 
5 
i 
a 
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27; 

| St Vincent, 27 ; Tobago, 23; Toresia 38; Trinidad, 26 ; Turk’s Island, 13. 
On May 14 from Inpia, GrpraLtar, ‘&e., per Australia—Calcatta, April 12; Te 
%5; Ma‘tras, 13; Aden, 23; Suez, 29; Alexandria, 36; Malta, May 4; Gibraitar 

| On’ May .' from West Coast oF "AFRICA, per Afr ca—Sierra Leone, ‘Api 28 
Lagos, ; Cape Coast Castle, 21; Sta. Cruz, ds Teneriffe, May 6; chal, 
Madeira, re 

On! May 15, from Sovrn Arrica, per Saxon—D'Urban, March 24; Pi termariteburg, 
a; Cape Town, April 5; St Helena, 14; Ascension, 18; Funchal, "May 6. 

| On, May 146, from West Coast oF Argica, per Volts — Sierra Leone, Ap:il 27; 
Cape Coast Castle. 21 ; Sta. Cruz, de Teneriffe, May 5; Funchal Madeira, 7. 

| On May 16, from Wrsr Coast oF Arnica, per Boyne—Buenos a s ril 14; 

| Mon e Video, 16; Rio de Janeiro, 23; Bahia, 27; Pernambuco, 29; inceut, 


ita 5; Li<bon, 13. 
| Ont yey’ 16, from Unrrep States, per City of London—San Francisco, Feb. 27; 
Nassau, April 29; Colon, 23; Halifax, 30; Boston, May 3; Chicago, 2; New York, 
4; Philadelphia, 3. 
—————— as 


























CORN IMPORTED AND EXPORTED. 
atte following is an account shoving the quantities of the several kinds of Corn 
Meal imported into each division of the United Kingdom; and the quantities 
of British and foreien Corn and Meal, of the same kinds, exported from the United 
Kingdom. in the week ended May 11, 1872:— 


ESO 





| Quantities Exported 
| rrom Unitep Kinepom. 


|\Colonial! Total 


QuarTiTixs IMPORTED INTO— 








| 3 England Seotland Ireland. United || British. and | Ex- 
’ | Kingdm || | Foreign. por 
SS SS | a 
pre cwts | cwts | ecwts ewts | cwts | cwts | ecwts 
Be eet ccsslnncticinesl 458,876 13,933. 101.600 574,456! 14231 6,667, 20,898 
‘| OY | 143,64. 44,992 6,363, 195,001 an.) 13 
O4ts sinobitadicniahaall 148,424 24,967 | 173,301! = 701 7 772 
| Piso “icccc| izes! Gan} =. | stom) “as | as 
in atadamnadietl | 74.523 6024 80,547 | ar es 0 
| Entlian COPM c.ccesess. 123,902 way 2 27,008 “ira we | we “ 
Beer OF DIFg....00.00-2- | i 


i of corn, ex- a \ - 
fal of of malt. “t 961,246 sanane. 135,008 1,216,904 15,010 6,738 21,748 






















AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
| British Corn (Imperi«l measure), as received from the Inspectors and Officers of 
uxcise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ded 11th May, 1872:— 


|| Wheatmesl or four...) 69,526 9,155 ; 68,711 113 58 171 
, Barley meal............! ° 
RENE cacececsesaseed | 5 5 35 35 
| © MEA] ...0cccc0+00e00) 2 } 2 
SE cnssensenesied ae 
Byan meal.........-.+.++) 
Indian corn meal...... | 100 WA) .- | 
| Backwheat meal...... wee | 
Tptal of meal sce... | 59633 (9,185... | 8818 216 68 374 
1 _—_—— >  - ~S ~S OOOO Or ””... se cc 
Total ofcorn & meal 
vexclasive of malt 1,020,879 129,677 135,066 1,285,622 15,226 6,796 22,022 
: | qrs rs | qrs qrs qs | ars qrs 
| Balt cecccccorsersereeree! oe Pee ve __ oe 1,057) | 1.057 
1% COMPARATIVE AVERAGES OF GRAIN. 
j The following is a statement showing the quantities sold and the averag: price of 
Hritish Corn (Imperial measure), as received from the Inspectors and Ufficers of 
i k.xcise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
| epded May 11, 1872, and for the corresponding week in each of the years from 1371 
¥ 1868 :— 
‘ ; QoanTiTiks SoLp. AveRacGeE Prices. 
| ; Wheat | Barley. | Oats. Ba ley. | Oats. 
{e_—_— — = 
4] { qra bs qrs bs ars bsh s d sd 
i| isnt — 53,762 6 6,216 1 2.268 5 36 7 22 10 
871 ...00...) 48,040 5 4,273 0 1610 4 37 10 26 11 
i a 70154 0 3,657 7 2,330 4 33 «9 23 1 
| $BBB..cccceee 57,818 5 2,267 7 1949 0 4 1 26 11 
A| 8OB..ccoe| 40441 7] 2,570 3| 3,301 7 “4 4/| 3 8 





Quantities Sold. Average Price. 
|i qrs bush sd 
; WtRtccccreccecccccsescvoccesccccsceessooseesecee 53,762 6  ccocesecerseeee 56 0 
DUPE ccerccscccsscosecoccescensncectooonseceese 6,216 1 cecrserccececes 36 7 





ii COMMERCIAL EPITOME, 
i FRIDAY NIGHT. 
| The advance in prices which occurred last week has been full 
| maintained, but purchasers are now comparatively well ane 
and to-day’s prices are rather easier, the quotations from the 
‘continental markets also showing ease. The supplies on offer 
are still however rather limited, and doubts respecting the 
‘harvest not only in England, but over a large part of the 
‘continent, are increasing, rather than diminishing, as the 
‘season advances. 
j The Liverpool cotton market opened quiet on Friday last, 
“but on Saturday there was more demand at the lowest quota- | 
,tions, and there has since been a good business done at an 
‘ advance of $d to 4d lb. The total sales for the week are | 
96,940 bales ; . which the trade have taken 77,350 bales; 
. speculators and exporters, 19,590 bales. The imports are 
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47,187 bales; the actual exports, 6,278 bales; and pl Sa 
stock is 877 060 bales. Quotations for American vn 
have advanced $d to $d per lb. East India $d per I 
Bengals remain unchanged since this 12.008 se’nnight. To-day 
— market closes steady; sales 1 bales, prices very 

m. 

The following return shows the quantities of cotton im- 

rted and experted at the various ie of the United 
500 
Ik 


ingdom during the week ended : a ashe ® — 
American.........000 esersees Dales TROoN Joseenees Tes 
TUTE cccnssnchsunnsetuaren eeeree 9 seeeeecee 
BREE IEEE vaeccovcesvesectequctes i” sicedaadh 9,086 
eee Ee ccccccccoscccpeesoonsasnons STD axccctccs 181 
hicanesen iseaackbuues weaveeks POD Seccssie 491 





Total....ccccoccccccccee cocce 57,901... 00008 11,90 901 


At New York on May 16, middling Upland cotton was 
uoted at 24}c per lb. Latest telegrams from Bombay to the 
43th quote the market for cotton very dull, at 255 rupees for 
fair Dhollerah. 
The Imperial Ottoman Bank have furnished the following 
account, dated Alexandria, May 4:—Cotton—There was a 
better feeling and more buying during the early part of the 
week, but later news from Liverpool has again slightly 
depressed rices, and caused buyers to show less inclination to 
operate. Holders, however, display great confidence, and are 
still pretty firm in their demands, so that we are unable to 
reduce our quotations. White, clean, 12}d per lb, f.o.b.; good 
middling, 10d; middling fair, 103d; fair open, with staple, 
114d to Tiua: good fair, with | iljd to 12d; fully good 
fair, with sta ae _ to 124d; fine, 124d to 1234. pA rw 
from April 2 4, 3,400 crs; sales from April 28 to 
May 4, 4,000 - “s ments from April 28 to May 4— 
England, 1,752 bales; Teal , 835; Austria, 117; total, "9 »704 
bales. Freight en cotton y steamer to Liverpool, dd per lb; 
ditto ditto steam-pressed bales, 18s per ton, 40 cubic feet. 
Exchange on London at 3 months’ date, PT., 96} per £ 
sterlin 
The Following is from Messrs W. Nicol and Co.’s weekly 
overland circular, dated Bombay, April 20:—Imports—Our 
market remains in much the same condition as os was in last 
week, and ng the steadiness with which high 
prices are maintained at home, no improvement has taken 
place, as sales of 7 lbs pe 8}lbs shirtings continue to be 
made at the lowest point. On the other hand, one or two 
European houses have ap a as buyers, and have taken up 
some fair quantities, of latter weight es lly, om ac- 
count of their relative cheapness; and though this has pro- 
duced no very material effect, the tone of the market has nes 
been somewhat firmer. Twist is still relatively in a better 
sition than goods, and prices, with the exception of those 
or low counts of water, have an upward tendency, though 
they are still far below equivalents of home values. 
country advices continue favourable as before, and recently 
several important districts have been visited by most welcome 
rains, which have already given a stimulus to business by 
removing anxieties regarding an impending water famine. 
ees o— the cotton monet closed firm, a - 
opening on Monday, a resumption o rincipally for 
shipment to the continent, ‘onenel decdore’ tc eak enhanced 
rates. Oomrawuttee grades especially brought excessive 
prices, as high as 282 rs having been paid for some parcels. 
Dhollerah also was a good deal sought aiken but the excessive 
prices asked checked business to some extent, and the aggre- 
gate of transactions in it has therefore not been as large as 
might have been expected, looking to the period of the season 
at which we have now arrived. On the i7th rather quieter 
accounts were received from Liverpool, evidently owing to the 
sudden increase in the American receipts ; but the small 
stocks on the spot and scanty arrivals from the interior eaused 
holders of cotton to be very exacting in their demands, and 
the news has not affected prices in the least. Supplies—We 
regret to find an erroneous expression used in our last circular 
in reference to mye poser shipments. In the following sen- 
tence, the wo . supply available for shipment between 
ist April and lst July” should have been “total exports on 
ist July compared with 1871.” “If we add this quantity to | 
the deficit above estimated, it will reduce our fa ly available 
for shipment between Ist April and Ist July b wali 130,000 | 
bales.” A marked feature in the removal of the. present crop 
is the lange proportion of exports by the Suez Canal. Ex- 
cluding altogether the shipments to continental ports of tose 
to Great Britain to this date since Ist January, 234,674 bales 
are via Canal steamers, against 101,583 bales in 1871; 97,507 
bales are via Cape steamers, against 116,391 bales in 1871; 
and the entries per vessels oe are—steamers, 26, 
_ against 11,710 in 1871; 30,537, against 59,577 
in 1871. This new ieee in the trade has ’ considerable i in- 
, fluence on the neral position —so a share of our ship- 
, ments speedily in the Liverpool stock, leaving 
com ively’ little to arrive after midsummer. 
The following statement shows the landings, deliveries for 
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home consumption, and the stocks of the chief articles of 
colonial and f. produce for the week ended May 11 :— 
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Annexed are the statistics of the landings and deliveries for 
the present year, as compared with 1871 :— 


‘tons’ - 141 





Home | 
| Landed. | Consumption. Export. 
| 1872. 





1871. | 1872. | 1871. | 1872.) 1871. 





7,736 | 23,465 
7,496 | 11,466 


é 
S 


27,715 





| Total de- 
liveries includ- 


74,815 ing home 


892 


cousumption 
4573 > 


ceceverees ard export. 

F The following is from Messrs Charles Balme and Co.’s re- 

port on the second series of wool sales for the present year, 
which was concluded on the 11th inst :—The second series of 
the wool sales of the year, which opened on the 11th ult., 
terminated this day. O: the whole quantity arrived in time 
for sale, consisting of 176,615 bales, some 8,000 bales were 
either previously privately sold or forwarded direct to the 
manuf: districts. Of the remainder, the quantities 
ameee were 158,587 bales, leaving about 10,000 bales un- 
offered stock, in addition to about 15,000 bales withdrawn in 
the course of the sales, the bulk of which will be carried for- 

ward in the following serics of the year. It is estimated that 
the proportion taken for export on continental account barely 
reaches one-third of the quantity offered, and that some 8,000 
bales have gone to the United States. The tendency to reac- 
tion in the value of our article, following upon the large, and 
perhaps unwarranted, advance to the extreme rates which pre- 

. vailed during the February and March sales, has been still 

further developed during the course of the past series, and to 
an extent which, if not as much exaggerated in the direction 
of depression, as but a few weeks since in the sense of infla- 
tion, at all events exceeded all —— anticipation. The 

|| decline in oe was increasingly marked with the pro- 
. gress of the sales, and the reduction, which, in the first 
instance, barely exceeded 4d to 1d, rapidly extended to a 
. general fall, varying from 2d to 3d per lb on the closing rates 

4 of March, and still more from the highest point previousl 

i reached. The limitation of competition from the Frenc 
trade, which may perhaps be cited as the chief, though not the 

{ only, reason of this depression, naturally caused a somewhat 
disproportionate neglect of those descriptions which are 
usually taken for that market. Long wools and half-breds 

have suffered seriously from the lower quotations of English 
fleece and skin wool, and now rule freely 3d to 4d under the 
| rates current two months since. The large supply of lambs’ 

y wool has proved in excess of the demand, and has been one of 

a the cheapest ose Se of produce in the market. The in- 

creased quantity of this article seems to point to the proba- 
bility of a considerable augmentation in production, unless, as 

; asserted in some quarters, the practiee of shearing the lambs 
has become more commonly adopted. The prospects for the 

7 next few months seem to lanes mainly upon the extent of 

q French demand. A very large quantity will arrive for sale 
during the third and aan. series, amounting probably to 

over a quarter-of-a-million of bales, and shouid the competi- 
tion from French consumers show no recovery from the com- 
paratively limited proportion of the sales just closed, it is 
difficult to see how any immediate improvement can be ex- 

pected, whatever the influence of the ye comparatively 

. moderate supply for the whole season may ultimately prove 

during the latter months of the year. The arrivals for th> 
June series, which will open on the 20th of that month, are to 
this date 98,457 bales. 

. The following is from Messrs T. J. and T. Powell’s monthly 
report on the leather market, dated London, May 8:—The 
leather market seldom presents much activity in the month of 
April, and during the past month, with the reluctance on the 
part of buyers to increase their stocks in the existing position 
of the market, the cusiomary, or more than the customary, 
quietness might have been expected; nevertheless the trans- 
actions have reached a full average for the season, and the 
demand has decidedly improved during the last fortnight. 
Prices in some cases have been in buyers’ favour, but any 
material reduction has been almost entirely confined to those 
articles on which the advance was so great at the beginning of 
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the year, especially on. light lish butts, shoulders, and 
bellies. eed tometer ip ey te cok wa eal 
it probable that the consumption attendant on the 
general prosperity of the country. 





: a and a continuous demand | 
to some extent for export, will shortly im greater firmness | 
to the market. Raw with ieraneetion of East India | 
kips, have been in limited supply ; sole leather hides in parti- | 
oan have been scarce, and prices show very little change. | 
East India kips have declined considerably, and are still | 
abundant. Of other articles the stocks are small. | 


The following is from Messrs Hunt and King’s monthly | 
circular of May 8 a the silk trade:—We bave to re- | 
port a firm and steady market with considerable business, | 


chiefly for consumption, and satisfactory deliveries. In 
China silk there have been few transactions of importance, 
and the rates have been in some cases rather lower for 
Tsatlee; for Taysaam there has been a very limited inquiry, 
but prices are firm. In Canton silk short reeled there has 
been a very active demand at full rates. In Japan silk the 
business continues in nearly all kinds at firmer prices, there 
having been lately a much improved demand for export. In 
Bengal silk some large contracts have been made in filature 
silk at our quotations, and the low prices of the native sorts 
attract attention. In European silk prices advance ; the stock 
on the continent is estimated at about half the quantity held 
at the same time last year, and high rates are paid for cocoons, 
say 50 per cent above those of last season. In other sorts 
there is nothing to n«tice. ° 

The following is from Messrs Arthur Capel and Co.'s tea 
circular, dated London, May 8:—Our market during the past 
month has been very dull, the constant public sales, both of 
China and India tea, having fully occupied the attention of 
the trade. Business by private contract has been on an 
unusually small scale, and prices have in nearly every kind of | 
black tea ruled in favour of buyers. Green teas, on the other | 
hand, have been exceptionally well maintained, the abolition | 
of the duty on direct imports to America from the Ist July || 
next having had some effect in stimulating purchases. The 
deliveries for the month were unusually large, amounting to | 
15,700,000 Ibs. 

Annexed is Messrs William Moran and Co.’s indigo market | 
report, dated Calcutta, Ane 18 :—Rain is still sadly wanted | 
all over Lower Bengal; the plant is holding out well, but the | 
fierce heat is trying it severely, and another fortnight of such 
weather will be very injurious. In some of the districts, more 
especially Kishnaghur and Jessore, there is still a good deal 
of land unsown, and it is now getting late in the season to 
sow with the chance of getting a good crop. In Eastern | 
Bengal, where manufacturing should commence at the begin- | 
ning of next month, the want of rain is most serious. In Tir- 
hoot and Champarun, where the plant had been destroyed by | 
caterpillars, such lands as had sufficient moisture in them have 
been resown, and the seed has come up well. There are some 
complaints of heat, want of rain, and also of blight, more par- 
ticularly from the latter district. From Chuprah the reports 
continue favourable. In the Benares Provinces and the Doab 
the plant sown on irrigated lands is reported to be coming up 
well, but the Khoontees are much in want of rain. 


ee 


oe 





THE COTTON TRADE. 


LIVERPOOL.—Mar 16 

The cotton market was heavy and irregular on Friday and 
Saturday, but the demand has since been active, and with a 
large business prices have recovered from the depression, and | 
risen $d to }d per lb upon last week’s quotations. Sea Island | 
continues much neglected, but prices are nominally without | 
change. American has been in good request, and, after giving | 
way about 4d per Ib, has rallied, and is quoted about 4d above 
the rates of last Thursday. New York advices to the l6th , 
instant quute middling Upland 24} cents, costing to sell in 
Liverpool 12,4 per lb, by steamer. Brazil has been in im- | 
proved demand, and prices are $d per lb higher for all des- 
criptiuns,except Bahia, which is only 7d dearer, and Maranham, 
which is without change from last Thursday’s quotations. 
Egyptian in the early part of the week was heavy of sale, but 
there has since been a considerable busiaess done at fully #d 
per lb advance. East Indian descriptions were dull and irre- 
gular on Friday and Saturday; they have since been more in 
are and prices of the better qualities are advanced $d) 

er lb. 
? In cotton to arrive and for future delivery the business has 
increased, and after some depression, prices have advanced, 
the latest quotations being—American, basis of middling 
(from any ‘port), June delivery, not below low middling 11d; 
not below geod ordinary, new crop, October-November ship- 
ment 10}d—New Orleans, not below good ordinary, July- | 
August delivery 113d; August 114d; May-June shipment 
114d; not below low middling, July-August delivery 11,’,d ; 
new crop, not below good ordinary, October-November ship- | 
ment 10$d—Pernam, bases of fair, mutual allowances, at sea | 
103d—Broach, good fair new mercnants, machine ginned, 
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ew Orleans .......00-+», 92) 11a} on 11¢ | ite 
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Bhiia, BC. .cccccccssee Oo, 1 11g | 
MMaranham ..........00.+: 1144/) 1} 
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! ese 
7 | 8 i ad 
' eee 
7% | Si | ie 
SET) ied dene 
1872. 
; bales. bales. | PRRMMCR ave se sen eees satecbennetie = i Saad «~ 11,000 
23,000 71,000 52,000 
595,000 $23,000 
bales. ; 





steamer sailed 9}4—Dhollerah, fair new merchants, April-] The low prices noticed at the end of last week a tracted the 
May ee oe 8 d, 844; canal 8,,d per Ib. attention of buyers at the commencement of this, and a fair 
“The sales of the week, including forwarded, amount to ne a transacted at a somewhat irregular advance 
96,940 bales, of which 10,040 are on speculation, and 9,550 | °'X' 5” “yonday next will be a close holiday, and there-will be 
dpelared for export, earing #7; no circular issued until Wednesday, the 22nd instant. 
‘May 17.—The sales to = will probably amount to about Sales to arrive—1,200 bales ‘nn 
12,000 bales, with a firm et. January-March, for fair; 88d, May-June, for good fair 
! PRICES CURRENT. new; 3,300 Western , at 6§d, February-March, for fair ; 





77d to 7hd, May-June, for fair new; 73d, for good fair new ; 
008 | ood. Fine. me Period 1871. | 2,000 Coconada, at 64d to 744, March to July, for fair and fair 
Descriptions, Ord. | Mid. Fait.| paiy, /;Good. Fine, “Mid.| Fair. Good | new red; 250 Oomrawuttee, at 83d, May-June, for fair new ; 
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4 | 6 | | 28 | 36 | August-September, for good fair; 500 Bengal, at 


23 
| 74 | -- | -» | September, for fair—total, 12,000 bales. 
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‘ ot PRICES CURRENT.—May 19, 1870. 


| Good Same Period 1869. 
:* Descriptions. Ord. | Mid, | Fair. Fair. Good. Fine. | 
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Mid. | Fair. | Good. From— 
: per Ibper lb per Ibper lb per Ib per Ib per Ib per Ibper Ib | Kurrachee ....ccccccccceccssceseesses 
‘ Saideojy Gs er hod d d Whence catbctsidhanicbervcenioniin 
Bea Island .....000..-++s) 164 | 19 22 2 | +0 | 8 | 2 34 Ce 

f Sn ooo «1. oe ae | 


i 
lon aad Tuticorin 
» 
ABY PtlaM.....0.cecccsseees | 9} | 1 
TTYTOA .cecccceereeeeeess o- | 9 } 10 
est India, &e......00.) ove soe ll 
POTBVIAN .....crccccereereo| %) 11) 1 
| Afri 1 
dura ooo | 





A eT pee ee | 75.490 170.049 8,860 155,123 409,522)... 
| 114] 118) .. | M2 ) 24] da 1871. scoveesescvsescververseeesesseeeeees| 71,685 | 118.480 } 22,059 | 27,040, . | 240,173 
(22; 1a 1 us | 123 | 133 tine 
13; 13 i { 
10h | 103 || 88) 10°} 104 NEW YORK, 4 
oy oo Annexed is Messrs Neill Brothers and Co.’s cotton circular, 
‘ < 
10; | dated May 10 :— - ‘ 
New Orueans, May 9.—The following statement gives 
the movements of cotton at all United States ports. for the 
week ending this evening :— 
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1871-72. 1870-71. 1869-70. 
Week's receipts at Gulf ports .....cccccsercesseree 000 


8 ow 30,000 . .. 22,000 
. woe | Ditto at Atlantic ports .......00.....sscccecsseses 16,000 ... 18,000... 16,000 
5 WERtErN ....ce.ccrseeee one 7m) 68 


ROMER ....seccnccecveecsees to. | 7hd 68h okt ofl ot Total week’s receipts at all ports .......00-.. 18,000 .... 48,000 


my Total receipts at all ports since Sept. 1......... 2,590,000 ... 3,670,000 ... 2,668,000 
Imports, Expoxts, ConsuMPTION, &€. Week's exports to Great Britain...............-. 13,000 ... 46000 ... 
1871. — France 4,000. . 











. ae other foreign ports ......... 
Imports from Jan. 1 to May 16 ..ccccccerecssceveees 1,991,157 sesreevee 1,724,993 Exports to all Ea 

Exports from Jan. 1 to May 16 ..0....seccecesserese 1,490,050 ....4. ~ 1,844,760 : 

Stock, May 16....... aieieetnh nS see 877,060 + a nena meaer-emteneetign, ~~ eRe 


ssequuupentind=qmeses 2,093,000 ... —— 
Consumption from Jan. 1 to May 16........e.s0+ 1,089,260 ......00 1,267.550 daar feasige ae 166,000... 54,000 ... {000 


285,000 ... eco 
The above figures show :-— ne ter pa RE ATES * Pit Cetin 


256 . 428,000 ... 334000 
| st YOOr Of svrseneene New Organs, May 9.—Middling, 10%d, cost and 
‘an temas a ea ieee Suet nt nee pipeeqemenness 178290 freight, or 114d laid down. Low side. 10,%;d,. cost and 


‘A decrease of actual Exports Of ........0..cccrrescsrescversesesececsscseceseoesecsscesesorece 184,640 ; 3 ; 
VA decrease Of stock Of ......0c.cc-ccccescosvesvevssvevsecosocnens sovsovensccesesssesssocsenooces 60,190 freight, or 11,',d laid down. 


Mozmz, May 9—Middling, 10/.d, freig 
' In speculation there is an increase of 269,060 dales. The Lg, laid i amddling,.. Lf, cont andl Po 
‘imports this week have amounted to 47,187 bales, and the 


’ 9.— dinary, 10, freight, 
.quantity of American cotton reported at sea for Great Britain titania ota orl at, com saath ° 


;(meluding cable advices to May 10) is 151,000 bales, against | New York, May 3.—Stock at interior towns, 36,000, against 

‘260,000 bales at the corresponding period last year. The actual | 59 000 last year. a 9.—Middting Uplands, 23gc. Gold, 

‘exports have been 9,550 bales this week. 1144. Exchange, 109§. Weather dry. 

AmeRicAN Markets.—The depression rienced at 
LONDON.—Mar 16. Liverpool during the week has had a correspondi effect on 

| Annexed is a portion of the cireular issued this week by the | AmeTican markets, causing a general decline of ¢d to 4d from 


: : — the opening prices. Mid Orleans is now quoted 113d 
‘London Cotton Brokers’ Association :-— laid down, a fall of }d since Friday. Mobile —_ declined 
PRESENT QUOTATIONS. from 1ljd to 11;,d. Galveston, good ordinary; opened. at 
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At Gulf poris POSTER EET ETHER eee eeeee ereee serene 
At Atlantic ports........ccc00...-.. 10,000 16,000 1809p 


1 eeeene ee 
Pico 2,500,000 ae veawee 2668,000 


observed that the past two weeks have given 21, 
and 18,000 bales respectively” almost. co ing the 

ws menses | ont | scale published in our circular of 5th April, which allotted 
Ditto Sea Island kinds......| 9 11 16 (22 26 21,000 and 19,000 to these two weeks. Thus the normal rate 
4 Dahitl sessssesserrnneeeerseerneneee | oe 10 | 16 | 2B 28 decrease is resumed after the temporary interruption 


eeeeee 





88 CO eR SSE e ReeeT Eee SO eeeeReETTe ' aoe 5 


- ay (_ _ _ |Pricesof Fair | 11,'.d, but is now 11y,d. Charleston is only quoted. yd 
s Deseription. iam | — Good Fair| ae on) toe lower, but exceptional purchesen have been eata er 
oat ones vaniaeseeiiae decline. Savannah and New York are quoted onl lower 
k . La Pez h per | per tb per Ibper Ib | laid down, and this is entirely owing to the rise of gold, the 

. [ Surat—Sawgimned ccecerereeee | sis @. | 6 | 7@ 8 a price in American currency being }c higher since yesterday. |} 

ab Broach svsowsveeeeeneenees | ~ 53 mere = Receipts continue to decline at a rate confirmatory of the 
} | f A | a ci * conllent crop expectations. The following are the week’s 
4 Mangarole...... eecncrecccccosecs | eee eee tails :-— 

ft RII coateembantenntionetare 34 7% 7h) TE Recerrts for Week ending May 9. 

: 8 anaiidcen?. | “6 | ct coe This Week. Last Week, 1871. 1870. 
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eateesny org Toy gerne and there seems to be no 

a eT that the commercial crop will be limited to 
about 2,900,000—that is inclusive of.an estimate of 150,000 
bales for the deliveries overland to northern spinners—making 
the receipts at the ports about 2,750,000 bales. 


rts continue to fall off rapidly, being this week only 
13,000 bales to Great Britain, against 46,000 last year ; and 
10,000 to the continent, against 25,000. 


-$SupPLy AND ConsuMPTION.—Some of the Manchester 
papers, with a lamentable lack of a due sense of responsibility, 
are ready to publish any communication on the subject of 
cotton which may be sent to them by an unknown or 

anonymous correspondent, however wild its statements or 
auaanene. One tof the wildest of these was published last 
week over the signature of “ Inquirer,” which was a tissue of 
so much error (mixed with some partial truths) as to be 
ridiculous, if the subject were not too serious for joking. It 
was a sublime instance of the truth that “anything may be 
proved by ” for, despite the notoriously increased con- 
— tion 0 this year, and the now well-established fact that 
erican cob, will fall short. of the previous one by some 
1500.00 to 1 000, and the Bombay exports of all 1872, 
probably by 200, 000, this writer proves, to his own apparent 
D tistection, not that there will be a corresponding decrease or 
any decrease of stock, but that there will be an enormous in- 
crease. Our friends Messrs H. Bischoff and Co., of Bremen, 
have, however, ort a it worth while to examine and expose 
the process by which so extraordinary a proposition has been 
supported, in the admirably — statement of which we 
now beg to enclose a copy. this we have only discovered 
one mistake—a mistake against themselves. In estimating 
the imports of American cotton from Ist September till 31st 
December they have followed “ Inquirer” in taking the figures 
\| of 1870, forgetting that these included about 100,000 bales re- 
' ceived from Havre in consequence of the war. Deducting this 
—_— = final stock (and this would still leave the imports 
September 360,000 bales against an average of 

$70,000 > me the cue five years), would reduce the stock to 

155,000 bales at Liv epecl, London, and at the mills, in the 
event of the consumption ccntinuing on its present scale—an 
evident impossibility, as no doubt the stock of seedy unsale- 

able , Seindes, &c., will amount to more than this. If 
this supposition be correct, all the rest of the stock in this 
| coun , Which cannot safely be less on 31st December than 
500,000 in ports and mills against 900,000 31st December last, 
must be saved off future consumption. This conclusion would 
harmonise with the broad facts, which those who run may 
read, while those of “ Inquirer,” to which our friends have 
taken the trouble of replying, bear absurdity on their face. 


i, fey FREES | 


ee 


But, it may be asked, what about the present large stock at 
| the 1? That is easily explained by the fact that almost 
| the whole year’s supply of American and an unusually large 
[pen man of East Indian are already forward, and have come 
| upon markets already well stocked from the reserves of last 

year’s excessive crop. Those reserves and the unusually early 
eer have naturally over supplied us for the first half of the 
year; but this has exhausted those countries, and supported 
Consumption in Euro Future exports from America and 
India must therefore be as disproportionately small as, for so 
far, they have been disproportionately large. The American 
receipts speak for themselves, and we find that for the past 
ia weeks the receipts at Bombay have only amounted to 
| 182, one bales, against 324,000 last year—a reduction of nearly 
_one- 


The new crop is still reported to have made a late start, 
but the weather has now been fine for some weeks, and no 
doubt the bulk of it has been got into the ground, and we 
ought soon to have reports on the stand. Our cable despatch 
of this morning reports the weather as being “ dry” instead of 

{| “fine,” as heretofore. It is to be hoped that the summer will 
not be too dry, after the excess of rain of the winter and 


spring. 





Messrs Neill Brothers and Oo.’s cable despateh, dated New 
York, May 16:— 


— aa see 


BE GE BIBS, 5. c0cccccccccccnscecicceseccvcesenccscsonecsostee sscses 1800 
Atlante Ports .......ccccrccccrccvessecseccescovevesersesveresese see 


FI cavcashsneeappgnscanvempesennpesopqcciptncnateosege 3, ‘3,500 
Prices to Liverpool, per sailing ‘vessel, cost, freight, insurance, and six per cent. 


May 9, na? Last —— 


York, middling i Uplands (per steamer) ... cove ALAS .coove 11}3 
ee oe nadie (ante D ccecansecdoccoapevoncqnens IL,  ccoce 11,3 
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This week. Last week. Last year. 
bales. bales. 
REcErrPts, 7 days—At Gulf ports cane 8,000 ..... 8000 .. 
amanconinne _ «+ 10,000 18,000 
denchinnesenbonsee ~~ 47,000 core «= 48,000... 47 000 
Total since Suton Lucesccesceccces 2,007,000 score one eeosee 3y717,000 
Exports, 7 oe Great Britain ......... 15,000 ...... 13,000 ...... 37,000 
3,000 ....08 4000 ...... 
Other Gate Sith ports... 6,000 ...... 6,000 ...... 15,000 
DURE i ccidtice- ns. 24,000 ...... 23,000 _...... 75,000 
Etrock at all ports ........ 237,000 . 256,000 ...... 335,000 










MARKETS IN THE MANUFACTURING RERRAGES: | 





MANCHESTER, May 16.—The market this week has exhibited 
greater steadiness, and producers have been enabled to obtain 
an advance of 1}d on piece goods and 3d per lb on yarns be- 
yond the rates current last week. This improvement is owin 
to the increased demand for the raw material. The sales o 
cotton in the Liverpool market the last few weeks having vie 
less than the ordinary requirements of the trade, é.repmeny 
have been bare of stoc rae and compelled to seek for fresh su 
plies. In export yarns there has been a better demand. In 
40s India aula: and 30’s water twist a considerable aniount of 
business has been done at a slight advance on last Friday’s 
prices. Home trade yarns are dearer, and have had moderate 
demand. Goods of almost all kinds have been rather better 
sold. India and China shirtings have been in request. Print- | 
ing cloths have also met with more inquiry. In muils, jaceo- 
netts, and madapollams a fair rac iies has been done | 
at firm rates. To-day the market retains os strong tone, but | 
with less business offering; buyers generally having satisfied | 
their immediate wants, decline paying the 5 Soma required, 

COMPARATIVE STATEMENT OF THE Corton TRADE. | 





| Price, Corresponding week in 
Raw Corton. | Ma 


y 14, ————-_——_— —————_— 
, 1872. 1871. | 1870. 1869. 1968. |1867. 
































s dis dis dis ig is @ 
Capliaielly Pinte caid teecacicosccenntntmocted « | O23$1 1/1 O8F 1:1 
Ditto, good fair ne ih hr este Cs cee” Ee eee 
Pernambuco, fair o 7%} 0 114) O 117, 1113) 1 «0 | 
Ditto, good fair. O 72 0115, 1 Of 12 OF 1 OF) 
No. 40 Muse Yary, fair, 2nd quality ...... 33 1 O08} 1 31. 241 Sel S 
No. 30 Water Twist, es waste | 1 S812 OFF 1 SH1 21 Sh 6 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 02 60 (49/5 9'5 9'6 3/6 9 | 
27-in, 72 reed, ditto, Sibs20zs 7 3 '6 0/7 6\7 78 0/8 74 
39-in, 60 reed, Gold End Shirtings, 37} | rd | 
yards, 8 Ibs 4 ozs dubaheubsdecctetincbunatied 10 6 .9 3ill Sill O}11 611 DO 
40-in, 66 reed, ditto, ditto, 8lbs120zs,11 6 10 312 3 112 315 0(|14 9 j 
4-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 6 ll 4$13 3 3 es 916 6 
39-in, 44 reed, Red End Long Cloth, 36 | 
___ yards, CD iadadidchecdscccisnnicthe cotetdeisie 9 1} '8 9/10 74 |10— ry 10 9 ll 3 | 
Oe ee E | 
j 
} 


BRADFORD.—The wool market has had a rather more cheer- 
ful tone, though there is no perceptible improvement in the | 
amount of business doing. The transactions in wool are still | 
comparatively few and small, just to cover immediate require- | 
ments. There is no change in prices. Good deep lustre | 
combing wool, which is rather scarce, is on the whole firm, | 
though other and inferior descriptions show some degree of | 
weakness. Noils and brokes are neglected, and prices are | 
softening. The yarn market still shows a want of animation. 
Export merchants make inquiry, but the result in a business 
point of view is insignificant. Orders from abroad are held 
apparently till they can be placed at the prices of merchants. 
Though the spinner and the merchant are gradually approach- | 

each other in the matter of price, the difference between them | | 
is still such as frequently tognterrupt negotiations. Twofold 
and lustre yarns are most in request, though the fresh orders | 
placed are small. Spinners im this department are pretty 
well engaged on old contracts. Single yarns are neglected. 

Be.Fast.—Flax—The quantities presented in our mar kets | 
were again comparatively small. A fair demand was generally | 
prevalent, at unaltered figures. Yarns—Quietness has been | 
the characteristic of this branch, the business transacted being | 
of small amount; this applies particularly to home and cross- | 
Channel trade. Linens (brown powerloom)—A fair, steady | 
business has been transacted in medium and heavy linens, 
cloth suitable for the foreign clothing ens roughs, cambric 
handkerchiefs, and diapers at full prices; while for light 
linens, cloth for dyeing, damasks, and drills Remand has been 
merely moderate, at firm fi . Handloom—With the ex- | 
ception of drills, all descriptions have changed hands freely at | 
unchanged rates, especially the better qualities, stocks of | 
which are small. Linens (bleached)—The high rates ruling | 
retarded home operations to some extent; still a fair amount | 
of business was accomplished. Very little dog on continental 
account. Diminution perceptib e in sales on American | 
account. Svoeks small; prices steady. | 

DunDEE.—There has lately been a greateram ount of dul- 
ness in our general trade than has been experienced for some 
time back, and although a good deal of business is still doing 
there is less di ition to enter into forward transactions. | 
Our flax market been without animation, the business in 

goods on the eee = eee having been confined to such small els 
of special kinds as consumers require for the supply of their 
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‘has been of a limited description. Jute yarns continue in fair 
demand. The demand for linens is not so active as it was 
‘sche time ago, but manufacturers are not yet working into 


| boing enter 


less favourable ca i 
| and to realise on spring growths some concession to buyers 
‘would be necessary; but with a very limited supply sellers 
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| »esent wants. The tendency of prices is slightly in favour of 
Capen although holders decline to submit to any important 
reiluction. Fine and medium tows are in fair request at about 





|| former prices, but in the lower descriptions there is not much 
_dding. Jute continues very quiet, and medium and low 


qualities are unsaleable except at low prices, The yarn 
qrket has been very quiet during the week ; prices are nomi- 
lly unaltered, but the business doing in flax and tow yarns 


stvck to any extent. For jute s there is still a good 
demand for a rh delivery, but fewer forward contracts are 
into. 





CORN. 


AMERICAN GKAIN AND FLOUR MARKETS. 
i NEW YORK, May 1. 
’‘Grain.—The export demand for wheat has slackened, under 
ble quotations and the slight shading in gold, 


refuse to yield to any considerable extent. Winter wheat, on 
the other hand, remains firm, though millers at the advanced 
prices operate very sparingly. The crop accounts are far from 
encouraging. Fall sown, with limited exceptions, presents in 
most Stztes but a poor stand, while spring seeding has been 
sq far delayed as to excite apprehensions of a short crop. It 
is too early yet, however, to form an intelligent estimate as to 
probable results, since a favourable season will go far to com- 
pensate tor any probable limitation of acreage. At the close 
ordinary spring growths were the turn easier, and all kinds 
slow of sale. The sales comprise some 150,000 bushels at $1.67 
to $1.68 afloat for No. 1 Milwaukee, $1.63 to $1.64 in store and 
$1.65 to $1.66 afloat for No. 2 ditto, $1.61 to $1.62 in store and 
afloat for No. 2 Chicago, $1.82 to $1.85 in store for red winter 
Western, $1.90 to $1.92} in store for amber Michigan, $2 to 
$2.10 for white Michigan, including some to arrive at the 
inside price, and $1.90 for amber A emesteenda. Rye has 
ajlvanced lc to 2c, under a good demand and light supply; 
sales, 40,000 bushels Western, at 93c to 94$c in store, and 98c 
for delivery in all May; also small lots State 95c to 96c. 
Barley has become dull, and the market depressed; sales, 
10,000 bushels two-rowed State, at 694c¢ to 724c. Barley malt 
i¢ inactive. The corn market was firm on Saturday, but since 
then, with less favourable cable advices and ,free offerings, 
lricés have receded about two cents, with a moderate trade, 
imainly for export; sales, 275,000 bushels, part to arrive, 
yesterday's transactions at 74c to 75c afloat for new mixed 
Western, closing at the inside price; 75}¢ to 76c for yellow, 
and 77c for wnite Western and Southern, and 86c for round 
yellow State. Oats have advanced, the market closing firm; 
sples, 175,000 bushels, yesterday’s transactions at 54c in store, 
aind 55 afloat for mixed Western. Canada peas are inactive; 
small sales at $1.23 to $1.25 duty paid. Beans are firm; we 
quote medium $3.20 to $3.25, marrow $3.20 to $3.30, and 
yea $3.40 to $3.45. Export from New York, from April 1 to 
April 30—Wheat, 441,594 bushels, inst 1,107,182 in 1871; 
dorn, 669,182 bushels, aga:nst 640,649 in 1871. 
Flour and Meal.—The buoyancy of the market for all good 
grades of State and Western flour continues, and prices are 
: gain the turn higher, but the latg substantial rise appears to 
bave restricted the demand somewhat. Choice spring and 
winter wheat grades are most sought after by the local trade 
and coastwise dealers; and we se note some inquiry for 
shipping qualities for the West Indies, British Provinces, and 
Southern ports, which, in lieu of a Euro demand, serves 
as a good support to the market for the less desirable brands. 
Tre stock has run down to a much lower point than usual at 
| this period, and any decided reaction is improbable, until after 
| pupplies begin to augment by the water routes of transporta- 
‘pion. The material advance that has taken place in the 
| petter class of trade brands has led to a revival of shipments 
| hither from San Francisco, which bid fair to result profitably. 
|The sales comprise 27,000 barrels. We quote :—State, super- 
| fine brands, $6.50 to $6.90 ; State, extra brands, $7.10 to $7.25; 
State, choice brands, $7.30 to $8; Ohio, common brands, $7.40 

to $7.90; Obio, fancy brands, $7.95 to $8; Ohio, good and 
choice extra brands, $8.5 to $9.25; Michigan, Indiana, Wis- 
consin, &c., $6.50 to $9.50; Minnesota, extra brands, $8 to 
$9.50 ; Genesee, extra brands, $8.50 to $10; Missouri, $8.25 to 
pl2 per bbl. Southern flour remains firm, with a fair local de- 
mand, but not much export inquiry ; sales, 2,800 barrels, at $8 
ito $9.75 for ordinary to fair extra brands, and $9.80 to $12.25 
for good to choice ditto. Rye flour has again advanced 10c to 
l5c, with an active demand; sales, 3,000 barrels, part to arrive, 
closing at $4.25 to $4.75 for fine, and $5 to $5.30 for superfine. 
Corn meal remains firm, but quiet ; sales, 700 barrels, at $3.75 
to $3.85 for Jersey and Western. Export of flour from New 
romk. - April 1 to April 30, 69,430 , against 180,011 
in 1871, 











~ & 
















[May 18, 1872. 


The movement of breadstuffs at this port has been as 
follows :— 


Recerts at New Yor. r 
Week Ending Since Same Time 
April 30,1872. Jan. 1, 1872. Last Year. 
Ey bbls 52,843 ...... 723,784 . .ccive 884,850 
Conte meal... cccscecsncssce 1,988 ...... BO GTE :.ccice 24,367 
re 2,302 ...... TD cdscee 119,786 
Oat meal ........+20. bbis 490.0000 2,695 20.0. 3,129 
WERE  ccccccccscosecs bush 25,500 ..... 592,526 _...... 1,544,434 
RYO ccoccccceccececcccccsese ocd eee 12,365 ...... 8,720 
SPRUE: woddtcins iii decdessusee $28,260 ...... 5,387,981 ...... 8,779,396 
IE cic itenedeovinsbbeeadl 107,650 ...... 1,722,849 ...... 1,247,014 
TOOT nccsssiccicceinassdts 1,600 ...... GAL 108 «:: .césis 139, 
Exports FroM NEw York. 
Week Endi Sinee Same Time 
April 30, 1872. Jan. 1, 1872. Last Year 
PAGO < sessiscinemiosst bbls 21,286 ...... 283,366 ...... 661,077 
Corn meal.......ccccscceses RIE | i: cssens 52,260 __...... 39,316 
WIOGS .cnccnsastngncil bush 194,528 ...... 3,247,190. .s0. 8,499,713 
TDR... conamerencaimetitinanl Z1,667 — .cocce 228,640 ...... 17, 
GAD. seanttnyeresamemnens ERIS  .coows 12,708. ..... 13,779 
i eve and 2 eens 67,902 
SII sixeiieedcotamtiunamaennial 260,436 ...... 4,414,356 ...... 1,600,572 


The visible supply of grain, including the stocks in store 
at the principal points of accumulation, and the amount in 
transit by rail and on the lakes and New York canals, 
April 27, 1872, is as follows :— 








Wheat. | Corn. | Oats. | Bactey. 
































bush. bush. bush. bush. 
In store at New York 181,755, 1,205,372 24,342 
In store at AlDaNy....cocccccoscerereee 17,000} 143,000 10,000 
In store at Buftalo 20,100, 374.900) 27,593 
In store at Chicago 370, 680,945, 231/841 
n store at Milwaukee | 
Sey EDU GEE” -ccencencctececenchededantcsehtn’: 75,000) re — m om 
In store at Toledo  .......secce-secscesees- April 20} 313,453, 97 1,733) 221,114 
In store at Detroit ....c0.c.cccsescsoscococssusosecsees 153.051, 46,059) 166947) 7.718 
5B GEOS BE CGE cocecocnccpccccces -ensbentonseese j oe ose 268,000 
Bb CNG Ob BE TLRONS  cicivcccccticesctcornsblbicckined 148,622) 484,849) 103,203) 12,561 
In store at Boston ....000 sceccsseese auvitiiinaainl 3,175, 218,438, 104,941 5,332 
In store at Toronto ............scceere-eeeApril 15) 366,590 1,100| 50,746 55,874 
In store at Montreal ...........ss000000-April 15) 153,957) 72,676 10,000 
In store at Philadelphia® ........s.ccsssccssssessee | 140,000) 110,000 10,000 
In store at Baltimore® ....sccsssss0sessossossoseoses | 000. 
Rail shipments for Week a..ccsssecsssssscccsseee | 198931 167.863 32,328 
BAG RGERIIAD ois sieve csectsesinseciontniaciesiel | 170,455) 1,422,635} 121,310 10,220 
Arount on New York canals ........0..00« seeeee, 1,118,208, 1,033,21 653,075, 054 
ire Be So tes oft Tl "7,280,804 10,777, 498,308. 
Total in store and in transit Apr. 20, 1872... 7,958,269)11, Soenaral aka 
one _ Apr. 13, 1872... 8,344,218)11,715,450) 4,590,720 1,432,211 
ons —_ Apr. 6, 1872...| 8,682,366 11,255,813 5,218,696 1,580,166 
én i Mar. 30, 1872...| 8,945,160! 10,699,149} 5,148,174 1,521,176 
en — Mar. 23, 1872...| 9,273,110/11,422,247| 5,571,080! 1,517,935 
o_ = Mar. 16, 1872...| 9,460,636/11,918,884| 6,576,908, 1,794,932 
_ ~ Apr. 20, 1871...| 6,995,680) 4,000 646] 2,017,204 410,189 
* Estimates. 
LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WERK. 
Mark Lang, Fripay EvEnNIna. 
_ The general condition of the trade has not altered mate- 
rially during the week. Farmers’ supplies, already small, have | 
slightly decreased, and foreign imports continue light. The 
quantity of wheat on passage shows a trifling increase, rather 
from the few arrivals that have taken place, than from addi- 
tional shipments. The market is consequently firm, but the 
tone is more subdued. The advance in wheat quoted last Fri- 
day is fully sustained, and in some instances slightly exceeded. 
But the trade. having provided for immediate requirements, | 
are less eager buyers, and apparently to avoid forcing prices 
still higher, have slackened their competition upon a scant 
market. From Berlin quotations arrive a shade easier, an 
those from Hamburg and Paris follow the same course. The 
small receipts of English wheat at Mark lane have been for the 
most part in good condition. On Monday there wasa fair demand, 
but the sale was not so good on Wednesday when the weather | 
was more promising. —t the demand has been slow, but 
rates are quite as good, the best white samples ranging up to 
64s, and the best ted to 60s. Foreign wheats show similar 
results. Good old American spring wheat is in steady 
reguest, and is worth 6ls. Saxonka sells at 54s to 55s and | 
St Petersburg 53s. Dantzic white wheat meets some inquiry, 
and is firm at 60s to 64s for fair to fine qualities. Town made | 
flour remains unaltered, but other descriptions are fully 2s | 
per sack dearer than on Monday week. Barley is very firm at | 
the extreme of late advanced rates. Business is princi- | 
pally in Danubian at 23s to 24s, accordingly to quality, | 
and French at 288 to 30s, the latter 52 bs, the former 50 Ibs. | 
mage beans meet a steady sale at 1s advance on the week. 
In foreign the sales have chiefly comprised Saffi ex ship, at 
35s, and Larache at 34s. Peas, both English and foreign, are | 
im scanty supply, and tend aw in value. Maize has sold 
rather dearer : round, 31s to ; flat, 29s to 30s per qr. Oats 
realised 6d advance in the earlier market of the week, but with 
some Increase in receipts to-day and less inquiry the turn was 
in favour of buyers, although quotations can hardly be altered. 
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THE ECONOMIST. 








Swedish have sold at 19s to cot yy to 26s. 
Monday next being a general holiday in the City, the corn 
sachet ok be closed. ’ 

The annexed statement shows the imports of giain into, and 
exports from, the United Kingdom, —- the week ended 
May 11, and since the commencement of the season (Sept. 1), 
as compared with corresponding period of last year :— 

* ImPorTs.—_——— 








Week ended Since Week ended Since 
May il. Sept. 1. May ll. Sept. 1. 
ewts. cwts. cwts, cwta. 
Wet .e ccrvecceseecrseeees ° 874,459 23,256,573  ...... 20,898 2,079,436 
Barley .o++ o.-e-ceseeees coves 196.001 ... 9,346,253 ...... 8 xe 14,518 
tebde eobeseevedenessoccedon 173,391 ... 6,681,169 5... 772 104,327 
POR crcccccccsecccerccccescocse 20,079 . 568,849 ...... yee 7,437 
Beans  ..ecovseees . oo §©=—-: 3,495,986 ...000 40 
Indian COTD cocccterercesces oo 167,580 eee 12,909,985 cesses see eee 20,644 
Flour and meal ........ eoeee 68,818 ... 2,239,553 ...... 274 we 49,672 


Mr George Dornbusch thus reports the state of the floatin 
in trade :—During the last eight days 8 grain and seed 
en vessels have arrived at ports-of-call, viz., 5 wheat, 1 rye, 

1 cottonseed, 1 ground nuts. The floating grain trade was at 

first firm in tone, under the influence of rainy cold wea- 

cen Stee the clouds broke, the sun reappeared with 
returning warmth, and the firmness exhibited gave way toa 
calmer tone. Wheat—in arrived cargoes of wheat, dealings 
were necessarily circumscribed by the small quantity offering. 

Several steamer-cargoes, on passage and for shipment, changed 

hands. Maize—no => offering off the coast. The atten- 

tion of the trade turned to on passage and for prompt 
shipment. The demand has been fairly active, principally for 

American sorts. Barley—business in this article has been 

nearly suspended. Rye—no buyers can be found within 1s of 

last week’s rates. Beans—prices are quite nominal as they 
were last week, viz., 3ls to 3ls 6d. The reported sales are as 
follows : Wheat—3 arrived cargoes; Nicolaieff Ghirka, 54s to 

55s; new Ghirka, 543 6d per 492 lbs. Wheat on passage, 11 

cargoes : Berdianski, 54s; Marianopoli, 53s 94; new coast 

Ghirka, 53s; Taganrog Ghirka, 51s; Odessa Ghirka, 

52s; Odessa Ghirka, 52s, t.q.; Nicolaieff Ghirka, 54s; 

Polish, from Odessa, 50s 6d 480 lbs; Saide, 41s and 

42s. Wheat, shipping 1 ss ianski, 54s; wheat, to be 

shipped, 2 cargoes: Berdianski, sup., 52s 9d; Polish, 54s 9d. 

Maize, on passage, 1 lot Varna, 29s 6d ex quay; maize, 

shipped, 1 cargo mixed American, 3ls; maize to be shipped, 8 

cargoes: Danubian, 30s; mixed American, from New York, 

28s 9d, 30s 3d, 31s, and 3ls 6d; from Philadelphia, 30s 6d; 
maize, shi or to be shipped, 4 cargoes : mixed, from Mon- 
treal, 30s 3d; American, from Montreal, 30s; ditto, from New 

Orleans, 29s 6d; mixed, from New York, 29s 9d. Barley on 

1 cargo Danubian, 23s 4$d; barley, shipping or to 

c shipped, 1 cargo Danubian, 23s 6d per 400 Ibs. Rye, on 

, 2 cargoes: Azow, from Marianopoli, 34s; rye, er 
ing, 1 cargo Ghenighesk, 33s. Beans, 1 arrived cargo Saide, 

Sis 3d per 480 lbs. Linseed, steady but quiet. Linseed 

arrived in London, 200 tons ex ship, 63s 6d; 50 tons ex ware- 

house, 64s. Linseed, shipped or to be shipped, 100 tons; May- 

August shipment, 62s Rapeseed is again quiet after a 

momentary revival. Ra arrived in London, 1,000 qrs 

Danubian, 60s per 424 lbs ex warehouse. Rapeseed, on pas- 

sage, wild Azow, 5,388 qrs, 3ls 6d per 424 ]lbs. Cottonseed 

steady at late prices. Cottonseed, shipped or to be shipped, 

450 tons Egyptian, 8! 15s. 

PRICES CURRENT OF OORN, &c. 


- s s 8 
Waeat— white, new... 60 @ 64 | Oats (continued)— 
~— Sak howe ceceee 56 e 60 Scotch, Hopetown and potato 25 @ 28 
— white, old... ... eos — Angusand Sandy ... 2€ 28 
—s red, old ooneee eee eee Irish COMMMOD cosesesecceesecees 20 22 
Keenigsberg and Dan fine Bi ED Rincccecerscescorcenssase <0 
(ap taba Ee Te) gg} oo wn iad ge ee 
Keeni & Dantzig new... 60 64 — —DNACK,  — wrrceceereereeees oe ° 
Rostock, Wismar, &c., old...... 61 64 Danish, kiln dried...per 320 lb .. 
Stettin and Hamburg ....+0... «++ ove | S wedish.....cccscccccesecosececcscoee 19 21 
nar and [wane ey : . oe re sitngeoavia — 
Petrsbrg, Sxonska..pr rchange e BER ceess 2 
Common ditto .........eeceeeeeee 50S s«O6 I. <cucenccrccsoetnappamniancoeesss 21 
BERIINAL{ caceccsnevecnraccereeveesee sve ose Dutch and Hanoverian, &e.... ... one 
Marianopoli and Berdianski... ... ‘A 
Odessa .......+ onduenidindigus 52 English, winter, new...perqr 40 42 
TEIN ‘ dcncssshectindnivtese cm ERT YA IARI: <ccnconseccssserernes ee ae 
San Francisco, Chilian, &e. ... 58 Foreign, large .......sssescesssees 300s 34 
New Zealand and Australian.. 57 LinsEED CaKEs— 
American, winter ........00++-.. 56 English........c.c0rc000+ per ton £10$ 114 


American, white ...per 480 Ib ... oso 
_ yellow and mixed 28/6 20 
Galatz, Odessa, and Ibraila, 


Eye: eesaeee: &: 
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FOMOW crevccreserereeeesesevenses 29 «= 3 
Trieste, Ancona, KC. ....s0-se0e oe ° ove 
eee ee _ 
Danube & Odessa, &c..pr 4001b 22/6 23/6 town-made, delivered to the 
ke. baker secccccovceseoe per 280 Ib 50 eee 
Town-made, households and 
seconds, delivered to the 
baker ...... easenessebobocenonccores 41 43 
34 Country marks....0.....s0cces00ee* 37 40 
40 HUngaxian  .....sccccccossssesseces 39 68 
PURGE. cceoceccescenscconceeccesoqeee es ° 
36 American and Canadian, f: 
Drand ..cccccseeee 00 per196lb 24 29 
43 Do, superfine toextrasuprfine 27 29 
Do, Common to fiNe.......00.00008 25 27 
as BP ei Do, heated and sour ........++0« 3s 7 
, new 29 | OaATMEAL— 
Oa Poland & potato 25 27 | Scotch, fine ......4... perton £14 14} 
— white and black 24 25/6 FOUN... .ececeeesseeeee: ~£14 14 












BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 
Wane ene lat 2 @ - ba oe a 
--per anube & Odessa...per 406 1) @z 
Sea of Azo, hard ..........s0008 «+ Egypt Teed, = a | 
— Taganrog, soft... 44 48 SPN, iD iaidattedensarensemisnnts. wee one 
Odessa and Nicolaieff Ghirka 50 53 | Buaxs— 
cw" DUE cvteesdencanccusuancicty 40s ose Egyptn,, Sicil! &e..pr 4301b 30 31 | 
— Polish.........per 480 Ib ... --- | L&ytits— — 
rar 44 Egyptian and Sicilian ........, ... 
Galatz Ghirka .......c.-ceeceeserse w+ oe | beptan Cors—Per 490 & 492 IL Ht 
Dh cencsiibiclinmnincditc: --- | Galatz, Odessa, ana Ibraila... 23/¢ 20/6 | | 
8. Francisco, Chilian.pr 5001b 0 0 American, yellow and white... 23/6 29/6 | | 
American red winter.pr430lb 63 64)| Salonica and Emos .......0..c06 ooo oo HI 
— BPTI .....0.00.0s 58 60 | Rre—Black Sea, Ke...per 480 1b 31 32 
WD nqncemsnactecesnensneebece 41 43 | Oats— 
BarLter— Swedish, new......... per 320 Ib .. 
Danish, kiln dried...per 424 1b ... DRER, BOG ccsecqrecesenesséastened ove 
UDA F Od ccccccccccesescee see nee Archaugel & Petrsbrg..p.3041b ... 


i 
| 
| 
i 
| 
SIP aREIvaLs THIs WERK. 
Wheat. Barley! Malt. Oats, Maize. Flour. 

qrs. qrs qrs. qrs. qrs. sacks, 

eee ©. eee Ue ee ee cen See ee ee ceo 
Irish oon oo. ainsi wee tate ete cee 
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Foreign .ccesocesoce iz Ls 
wosign 1380 900 «1730 bris. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report oF tuH1s Day's MARKETS SEE PosTsceRipr. 
Mincive Lang, Fripay Mognine. 


Suear.—A large business has been done in floating cargoes, also in 
ow brown sorts (Manila and Jaggery) to arrive, latest sales showing 6d | 
per cwt recovery upon last week’s quotations, and the market has | 
still an upward tendency. The stock of West India is further reduced 
to 5,620 tone, against 13,320 tons last year, and the total stock is 31,400 
tons, against 61,600 toms. Stock in the kingdom, 84,200 tons, against 
122,500 tons at the corresponding time in 1871. There were 2,671 
casks West India disposed of to yesterday (Thursday). Barbadoes by 
auction, 3ls 6d to 368; superior grainy, 38s to 39s; soft brown and 
grey St Vincent, 29s 6d to 32s 6d per cwt. Importers are not generally 
sellers upon present terms, Furter contracts have been made in 
French beet of the new crop to be delivered here, including crystals at 
30s 3d to 30s 6d per cwt. The refined market participates in the gene- 
ral improvement. 


Mauritius. —354 bags by auction found buyers as follows: Soft brown, 
28s 6d to 30s 6d; grey and yellow, 333 to 34s 6d. 

Jaggery.—On the spot a parcel sold during the week at 233 64. 1,869 
bags by auction part sold at 24s for geod. Large quaniities have sold 
for arrival at 23s and 24s, and for grainy, 25s 6d to 26s paid, 

Natal.—402 bags realised 28s to 32s. 


Manila.—200 tons Ilo Ilo have sold at 25s 6d. To arrive 2,250 tons 
at 25s 14d to 25s 6d. On the spot a parcel at 29s 6d. 


China.—About 1,100 tons soft brown have sold to arrive at 243 6d. 


Floating Cargoes.—Four of British West India at 27s 3d to 27s 6d; 
two of Porto Rico at 29s; one Maroim at 27s 6d; one Maseio at 26s; 
two of Pernambuco at 25s 94 and 24s 744d, all for the United Kingdom ; 
also four of Havana, No. 13 to 13}, at 3ls 3d to 31s 6d; 11} to 12, at 
30s to 30s 64, 


Refined.—Rather higher prices have been paid for dry goods, and the 
common qualities now quoted 42s 6d upwards. Say’s loaves have sold 
at equal to 45s here. Prices of Clyde crushed are higher with a large 
business. Prices meet with more inquiry here. 

Roum.—West India is steady. A few sales have been made in com- | 
mon kinds at last week’s quotations. Further business also reported | 
in Mauritius at 1s 5d per proof gallon. The demand for Jamaica is 
steady at firm prices, part of the business done has been at 3s 8d to 
3s 10d per gallon. 


Cocoa.—Rather heavy arrivals of Trinidad have unsettled the 
market, but prices are about the same as before, and the stocks remain 
at a moderate point. At Tuesday’s sales 103 bags Trinidad were 
bought in and since sold upon about former terms. A small parcel of 
Caraccas realised 105s per cwt. 

Tga.—The market isextremely flat, with very little business passing 
by private contract. During the week about 12,500 packages huve 
been brought to auction, and rat er lower rates again accepted, espe- 
cially for ordinary red leaf congous at 94d to 104d. Fine greens 
realised steady rates. Commen sorts adapted to the American market 
keep steady. 3,814 packages Indian tea by auction went flatly, and 
only partly sold. Quotations show a fall of ld to 2d per lb during the 
past fortnight, and the stock is very large. 

Corrre.—There has heen a continuance of the good demand last re- 
ferred to, with further speculative business in native, to arrive. Cey- 
lon at 70s; East India up to 70s 6d, quality guaranteed. A large parcel 
of Manila also sold, to arrive, of which particulars are not given. On 
the spot more inquiry prevails for Rio, and about 4,000 bags sold by 
private contract. The public sales of plantation Ceylon show a rise of 
about is, and the bulk of the quantity brought forward sold, viz., 2,196 
casks 114 barrels 926 bags, as follows: pale and greyish, low middling 
to middling, 73s 6d to 77s; bold, 77s 6d to 82s; colory, middling to 
good middling, 77s to 83s; good and fine bold, 83s 6d to 89s 6d. 58 
casks native soid at 67s 6d te. 69s for good ordinary to rather bold. 1,299 
bags were chiefly bought in above the value. 139 casks 230) barrels 
1,180 bags Jamaica sold at 65s 6d to 70s 6d for good to fine ordinary, 
and 71s 6d to 82s for low middling to good. 53 cases 133 bags East 
India: Coorg, 75s 6d to 78s 6d; bold, 82s to 82s 6d. 1,899 bags 
foreign, pale to middling Guatimala at 72s to 76s; Costa Rica at 71s 6d || 
to 76s for similar qualities. The stock is now only 1,130 tons above | 
that of last year at toe same date. 76,600 bags Java, and 3,400 bags 
Santos are declared for sale by the Netherlands Trading Company on 
the 22nd inst. 
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Rice, —The chief feature of the week has been the improved demand 
for floating cargoes. Several of Rangoon have sold at 10s 1d to 
1Gs 6d, according to conditions; but the particulars of others have not 
transpired. Askoolie, &c., to arrive has sold at 10s to 10s 1}d; low 
Bengal at 9s 7: 700 tons Madras at 16s 7}d. On the spot Ballam at 
&q 3d to 8s 104d; white Bengal, 10s 3d to 12s; Bassein, 9s 44d, ex ship. 
4,734 bags Madras were taken in at 11s 3d. 13,798 bags Rangoon were 
taken in and since sold at 8s 79d to 9s per cwt. 

i Iurorts and Detiverizs of Rice to May 11, with Srocxs on hand. 

1872 1871 1870 1869 
Tim POrts i.e aeccscesessereseeeestOD8 30130 .. 31280 .. 11700 ... 32050 
D 18VETIOS....cccccccssrscceesseceres 40500 aoe 47100 10. 22050 ... 22330 
BLOCK .ccccseresersees seesesecsseeeces 25000 ace 37300 woe 38200 ... 42360 

‘Saco.—220 cases medium grain of indirect import were taken in 
above the value. 195 bags small grain sold upon former terms—viz., 
ifs to 17s 6d per ewt. 

Saco Frovur is very dull, owing to large arrivals here and in 
Liverpool, Singapore has sold at 15s 6d per ewt, ex ship. 

 Taproca.—1,431 bags went rather cheaper; Singapore and Penang, 
24d to 2hd-per cwt. 384 bags tapioca flour sold at 1gd to 1jd 

r lb. 

PP BLACK Perper.—Sales reported in Penang during the week chiefly 
ai Gd cash, to the extent of about 4,000 bags, but the market since 
hecame flat, and 300 bags common quality in Wednesday’s sales sold 
cheaper, viz., at 53d to 6d. 202 bags good Singapore at 6jd, or 3d per 
lp under the last sales price. 

’ Ware Perper.—Late advanced prices are not quite maintained. 453 
kags Singapore by auctian chiefly sold at 1s 1}d to 1s 13d; fine at 
is 23d for one lot. During the week business has been done for 
strival at ls 14d per lb. The deliveries are good, and the stock still 
yioderate, 

‘ Orner Sprces.—29 cases brown Penang nutmegs just landed sold at 
tis 3d to 3s 4d for 78’s, and 161 boxes at 2s 11d to 3s for 105 to the 
‘ound. These were barely former prices. Mace is rather more in 

emand. 18 cases Penang and Singapore sold steadily at 3s 4d to 3s 8d 
for low to middling, and 5 casks very low Java at 3s ld toSs2d. 105 
wales Zanzibar cloves were taken in and afterwards disposed of at 4c. 
$1 bales Ceylon cinmamon sold at about former rates ; but 1,259 bags 
«innamon chips were taken in above the value. 390 bags pimento part 
old at 3d to 34d per lb. 257 barrels Jamaica ginger of the new crop 
were partly sold at 49s to 90s for low to good. 34 cases Cochin sold as 
jollows:—rough, 456 to 50s; part scraped, 57s to 79s. Of 223 bags 
African, the sea-damaged sold at 36s to 38s 6d, and the sound bought 
jn at 40s; privately, sales of Bengal at 33s per cwt. 

’ Saurperre.—Transactions on the spot have been of moderate extent, 
at lower rates. Bengal, refraction 9} to 4}, 28s 34 to 29s. About 150 
cons have sold for arrival at 298 6d per cwt, showing some decline, and 
the market is now quiet. 


‘ Imports and DELIVERIES of SaLTPeTRE to May 11, with Stocks on hand. 
; 1872 1871 i870 1869 
Imported ......00+ ooo vveesstOMS §=5470 24. 4470 «2 4110 «. 2510 
Total delivered ......ecccesereees 4250 4570 .. 6080 .. 3650 
Stock + PERE OOEE Se COREE TEETER Hee HE Oe 2290 oof 2860 eee 3050 


Deliveries Inet wesk, $96 toms. 

CocutngaL.—At the public sales on Wednesday, 1,067 bags Teneriffe, 
‘about two-thirds sold, rather lower prices being accepted. Silvers, 
2s 3d to 2s 6d; black, 2s 4d to 3s 2d per Ib. 

' Ixpico.—The periodical sales commenced on Monday. Declarations 
amounted co 15,750 chests, but 1,543 were withdrawn before, or mot 
-printed, \eaving 14,207 chests to be brought forward. During the first 
two days great heaviness prevailed, and importers withdrew a consider- 
‘able quantity. Subsequently the demand rather improved. Bengal 
ranged from 3d to 94; Kurpahs, par to 6d; and other kinds about 2d 
to 3d lower. Of 11,120 chests passed to yesterday only 2,207 chests 
sold in the room. 

: Orger Drrsatrery Goops.—At auction 3,337 packages cubes Gam- 
‘bier part sold at 24s to 24s 6d; block quiet, and 400 bales were taken 
‘in at 228. Some now landing reported sold at 19s 9d ex ship, with all 
faults. 150 tons to arrive at 188 6d. Large supplies are now on the 
way. Cutch is inactive. Bengal turmeric by auction sold at 17s 64, 
and China galls at 55s to 57s 6d per ewt, being rather dearer. 

SHetiac.—The market is flat. 625 chests by auction was bought in, 

‘ only reduced offers being made, 

Merats.—The transactions of the week have again been large. 
Copper was rather easier in price at one time, but has since recovered 
its former position, with a good demand. Chili, 103/ to 105/. 

. Burra and Walaroo, 105/ to 108/. Japan, 101/. English has been 
officially raised. Cake, 106/. Other kinds in proportion. Scotsh pig 
iron has met a ready sale each day, showing a further slight advance. 
Latest cash prices, 968 to 96s 1jd. 14days to one month, 96s 6d to 
97s. A good business in lead, including Spanish, at 19/ 12s 6d to 
19/178 6d. Spelter does not maintain last week’s quotations. Sales 
have been effected at 21/ 15s to 22s 12/ 6d for Silisian. Tim has been 
irregular in price, but the total sales of large extent, and the market 
now firmer. Straits, 152/ 10s to 154/ 10s; to arrive, 152/ 10s to 1552 
Speculative contracts for future delivery down to 145/ per ton. 

Jurs.—The continued large stock here and in Dundee has prevented 
any revival of a demand. Heavy supplies are still afloat. | yeh 

| to the latest return the stock at this port amounted to 155,800 bales, 

i] exclusive of cuttings. Public sales of 13,281 bales on Wednesday 

| tended to depress the market ; about one-fourth part of this quantity 
| sold at rather lower rates. Low to good ordinary, 13/ to 16/; middling 
to fine, 16/ 10s to 27/ 58 per ton. 

Hemp.—aA good business is reported in Manila on the spot and for 
arrival, the latter at 47/ 10s to 48/ 10s. Shipments to have 
been comparatively light; to America, very wage. The Government 
have tenders for i,675 tons clean Petersburg at prices 
varying from 35/ 18s to 40/ 7s per ton. 

Laxaxgp.—The market is steady. Calcutta, 63s 9d to 64s, and 63s 6d 
per quarter. No sales of Black Sea, &. 


Oms.—Olive continues dull, with quotations nominal. Gallipoli, 50/ 
downwards. § ee te ee nearest value. 
steady, and stocks light. Li oil firm, with a fair 
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Jaggery to arrive at.23s 9d. 
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demand at 32/ 15s to 33/, and 32/ to 32/ 10s last six months. English 
brown rape after advancing to 37/ 10s receded to 37/ sellers, and for 
the last four months, 38/. English refined, 394 Cocoa-nnt oil has 
been quiet. Ceylon, 35/ 15s to 36/ 17s. Business to arrive at 36), 
Cochin quoted 42/ downwards, as in quality. No fine here. Palm dull, 


and lowcr. Fine Lagos, 37/ 10s. 
Pxrroveum has been inactive. American refined, Is 4d to 1s 45 
Stock large—42, 


last four months, 1s 54d to 1s 6d per gallon, 
barrels. 

TuRPENTINE.—The trade buy cautiously at present quotations, viz., 
58s to 59s per ewt for American. 

Tattow.—There is a smaller assortment of Australian at to-day’s 
sales than for some time past, and the market for foreign has become | 
firmer. Petersburg quoted 52s 6d on the spot, also for May and June, | 
and 49s 3d to 49s 6d per cwt for the last three months. Deliveries have | 


been steady, and no further amount reported. 
PARTICCLARS OF Puen ean May aes 








Svear.—The market closes firmly at the advance already quoted. 
Sales of West India 552 casks, for the week 3,137 casks. 1,622 bags 
Penang by auction sold at 32s to 37s per ton for low to good yellow, and 
at 288 to 3ls 6d fer soft brown. 329 baskets were chiefly taken in. 
1,709 bags Natal about half sold: grainy, brown and yellow, 32s 6d to 
35s 6d. 1,846 bags low clayed Manila were bought in above the value. 
A floating cargo of Barbadoes has sold at 288. 150 tons Madras. 
1,200 tons clayed Manila said to be at 266 


1869. 1872. 
Stock this day.............0... 38,826 .. 34926 ... 31,306 .. 29,419 
Delivery last week.......«.... 2,967 ... 2,660 .. 2,193 ... 1,868 
Ditto since Ist June ...... 04,475 ... 86,010 ... 110,680 ... 107,221 
Arrivals last week ............ 808 ... 6283 ... BA ave 632 
Ditto since lst dure seeeee 106,756 oe 90,819 oe 109,726 aoe 107,646. 
Priee of Y.c weeeceeeesesrecenesee 42< 64 eee ahs Od eee 458 6d eee 6d 
Price of towp Seen eet eeretereree 44s 3d ad 44s 3d eee 433 6d eee 458 0d 

POSTSORIPT, Frmar Evenne. | 


per cwt in bond.” 

Corrrr.—474 casks 53 barrels 90 bags plantation Ceylon by auction 
sold at full prices. 32 casks native were withdrawn above the market 
value. 50 casks Jamaica sold at about former quotations. 

Rice is firm. 

Satrrerre.—1,911 bags Bengal by auction were withdrawn, only very 
low offers being made. 

DrysaLtery Goops were without further alteration. 

Oms.—Of 401 casks cocoa-nut by auction, the bulk eonsisting of 


cocoa-nut, was bought in. A parcel of Zanzibar sold at 852 253 casks 
palm sold at 35/ to 36/ 10s per ton. 
TaLtow.—Petersburg and town unaltered. 1/058 caske Australian 


sold rather dearer. Mutton, 43s 9d to 44s 6d. Beef, 428 6d to 488. 90 
casks North American at 43s 6d. 150 easks Taganrog at 44s to 46s 6d 
per ewt. 





ADDITIONAL NOTICES. 

Green Frvur.—The report of Messrs Keeling and Hunt states that 
the market is well supplied with oranges from Spain, Terceira, and 
Portugal; prices firmly supported. Sicily lemons of fine quality 
scarce; inferior unaltered in value. Nuts of all kinds.dull. Lisbon 
and Malta new petatoes in good demand, at high rates. 

Dry Frvir..-The currant market has been well sappiied with low 
fruit at prices of last week, and the demand has been commensurate. 
In medium qualities there is no change to report, while fine descrip- 
tions are decidedly lower, and show weakness. At public sales some 
Valencias sold without reserve at 248 to 25s, and this had the effect 
of creating a little demand for the article. The stock of Turkey reds 
is large, and shipments being continued direct from Smyrna to the con- 
tinent, the prospects are small of any demand from that quarter. 
Sultanas are lower. Muscatels are better, and afew good sales bave 
been made. 

EnGuisH Woo. very quiet, prices giving way. 

FLax.—Very little passing. Egyptian very dull of sale. 

CiEan Hemp.—The following are the particulars of the Government 
contract for 1,675 tons. About 500 tons to be delivered at Chatham | 
at 35/7 18s to 89/ 9s, bat the bulk is at. 35/ 18s to 36/ 188; and about 
1,170 tons to he delivered at Devonport at 38/188 tip'to 40/ 7s per ton. 
In Manila there is more doing, nearly 10,000 bales having been sold | 
during the last few days, chiefly on the spot. Also for July to Septem- | 
ber delivery, the latter froma 47/ 10s to 49/ per ton, now 50/ asked to | 
arrive. 

SiLk.—Market quiet for Canton silk, prices slightly easier. Japan’ 
silk rather firmer. 

Sgeps.—The trade rules very firm, and an advance has in some 
instances been established. 

Topacco.—There has been a good general demand for United States 
during the past week, and some considerable sales have been made to 
home trade buyers at full market rates; and a good inquiry existe for 
the finer descriptions, holders of which are extremely firm. In 
substitutes and segar tobaccos there continues a fair demand. 

LEaTHER.—Since our last report there has been no change in the 
leather market. The demand has still been rather limited, but. the 
supplies of fresh goods at Leadenhall on Tuesday were small, and 
hee show no alteration. There has been a good inquiry for — 

nglish butts of middle and heavy weights, for English horse hides, 
the lightest shaved hides, and best light calf skins. 

MetaLs.—Copper has been dealt in heavily from day to day, and the 
favour shown to Chilian by speculators has created an abnormal value 
to that kind, placing it on a par with fine . The English 
smelters found it necessary to advance their pri a ton all round on 
the 14th inst., and the whole tendency of market is to firmness. 
Iron continues to find increased demand and inclination to higher 
prices.’ Spelter having advanced to 23/ 5s for Silesian has become 
rather easier in the last few days. Tin has fluctuated but little, but 
foreign is lower by about 40s. ton. Lead isvery firm. Tin plates are 
commanding again slightly advanced rates. 
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‘METROPOLITAN CATTLE MARKET. 

Mornay, May 13.—The total imports of foreign stock into London 
last week amounted to 10,343 head. In the corresponding week in 
1871, we received 18,416; in 1870, 9,888; in 1869, 17,243; and in 
1868, 6,446 head. 

A quiet tone has pervaded the cattle trade to-day, in sympathy with 
the want of activity in the dead meat market. The weather has been 
less favourable for k , and the attendance of country butchers has 
not been so numerous, the decrease in animation. About an 
average supply of beasts has been on sale, and the quality generally 
has von eee For all breeds the demand has been quiet, but prices 
have firm. The best Scots and crosses selling at 5s 6d to 5s 8d 

r 8lbs. Although the show of sheep has been less extensive than on 

onday last, the number on sale has been sufficient for requirements. 
With a moderate demand, prices have ruled firm. The best Downs and 
half-breds have been disposed of at 5s 10d to 6s per 8 lbs. The lamb 
trade has been quieter, owing to more plentiful supplies. Prices range 


from 78 6d to 8s per &lbs. Calves have been in moderate request. 
Pigs have met a slow sale. 
Suprtins on Save. 
May 15, 1871. May 13, 1872. 
‘and lauibe ore eeseeeee * ote eee eeeeeeeesee 3,490 
Skee BO en | 
POC CET TTC teeee eee SOS CSR Re HET ECO eee ee 155 . 60 








sdisd sd isd 
Inferior beef ...0s ssccscssessrse 3 4 to 3 10 Inferior mutton ......0+++ wo. 3 Sto4 8 
Middling ditto Cee ee ee eeeereee 4 0 4 4 { Middling eT 5 0 5 4 
Prime sittall GittO....cccccwser # 8 410) Large pork csusseeeceeeee 3 0 4 0 
Veal coc. .ccvcece.c. cvscvcvcccsvoscses 4 3 56 4 Small pork Seeccecee-sccesvecee: 4 0 48 
Lamb, 7s 0d to 8s 0d. 
HOP MARKET. 


Borovcs, Friday, May 17.—Holders of new hops will not give way 
in price, feeling that the steady demand must take off the remaining 
small stocks within the next few months. Choice Bavarian hops sell 
more freely, while for foreign the speculative inquiry continues. Mid 
and East Kent, 10/ 10s to 17/; Weald of Kent, 8/ 10s to 10/ 10s; 
Sussex, 7/15s to 9/9s; Farnham and country, 11/ lls to 162 Year- 
lings: Mid and East Kent, 3/ to 6/ 1Us; Weald of Kent, 3/ to 5/ 15s; 
Sussex, 3/to 5/58; Farnham and country, 6/ to 7/; olds, 11 5s to 22 


POTATO MARKETS. 

Boroucw aNpD SPITALFIELDS, Friday, May 17.—The supplies of 
potatoes are moderate. The trade has been quiet, at our quotations :-— 
Flukes, 120s to 170s; regents, 120s to 160s; rocks, 120s to 130s; 

| Victorias, 150s to 180s; and French, 80s to 100s per ton. 
LIVERPOOL MARKETS. 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, May 17.—At the public sales held here on Thursday and 
Friday of River Plate wools but little was disposed of, as buyers 
showed great caution. However, it is expected that further sales by 
private contract will be effected wherever holders are prepared to make 
some concession in prices. 


| Che Gasette. 
| - BANKRUPTS. 
Turspay, May 14. 








1| Brunell, Gresham buildings, Basinghall street. 


| William Malam, Maria terrace, Rotherhithe, engineer. 
| Edward Mancur, Aldersgate street, City, manufacturer's agent. 
_ Joseph Munden, Arthur street West, City, hemp dealer. 
Wi Stokes, Rendlesham road, Hackney downs. 
| Paul Mills, Bishop’s Cleeve, Gloucestershire, farmer. 
Edward Robinson, Kingston-upon-Hull, plumber. 
SCOTCH SEQUESTRATIONS. 
James Fraser, Cromarty, innkeeper. 
| John Thomas Ross, Glusgow, hardware merchant. 
Anne Cunninghame Young, Elgin, teacher. 
William Eadie, jun., Glasgow, grocer. 
John Andersen, Edinburgh, builder. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
John Southeombe, Jermyn street, St James’, fancy stationer and hair 





Richard Keysell, Lincoln’s inn fields, auctioneer and surveyor. 

Charles Bennett, Wimborne Minster, Dorset, corn and seed merchant 
and dealer. 

Joseph Ralph, South Devon place, Plymouth, a Captain in Her Ma- 
jesty’s Army, Unattached, late of the 6th Regiment of Foot. 

Henry Stead, Thirsk, York, innkeeper and farmer. 

William Richardson, Seaton Carew and West Hartlepool, Durham, ac- 
countant and stock and share broker. 

John Holden, Over Darwen, Lancaster, beerseller, confectioner, and 
commission 


agent. 
George Deackes, High street, Chatham, saddler and harness maker. 
John Augustus Melton, Hamond place, and Military road, Chatham, and 
West street, Sheffield, photographer, carver and gilder. 
John Be Marine parade, Brighton, Clerk in Holy Orders. 
Edward Jones, Church walks, Llandudno, grocer and provision dealer. 
SCOTCH SEQUESTRATIONS. 
William Shand, India buildings, Edinburgh, wine factor and wine 
merchant 


James Morton, Crofthead, Linlithgow, grocer. 
William Scott, High street, Dumfries, general ironmonger. 
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STATEMENT 
of ineete, ns bn 7 ie ee of the following articles tn the 
weeks ay 11. : 
= ome, ee nneere rer means we 
FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are included unde: 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 










West India. 
Moaoting 7272 | i700 | 2850 
Madras ......| 4352} 2489] 5380) 1872 


Total B. P! 





762 
oe 1 7598 | 5954 

—<——$.s | 
2078} 1813} 29816} 25803) 378%1) 19574 


' 
—_—_ ES 


id Totall 6sa56 | 52302 3400 | 2050 68604) 59706 61557 | 31377 
MOLASSES. 























‘i | EXPortep. | Home Coxsvue. | Srocx. 
tons tons tons tons 
631 . 
é 258 407 2000 





Exportep & De- 


IMPORTED. LIVERED TO Vat. Home Consv™p. 














gals | gals | gals | gals | gals 
1245295 (1199925 | 570555 | 465480 76041 0 












East India..,| 122220 | 997245 | 113615 | 96345 
eel 17865 |} 26845 68355 | 44505) 4996 
Exporteb. 
Vatted ..... 509445 | 567630 | 389205 | 362160 | 82575 








COFFEE. 

tons | tons | tons | tons tons tons | tons | tons 
West India. 701) 1337 | 734) 475 | 200 162| 1075)| 1265 
Ceylon ....44 11930 | 11300; 9211 | 5388) 445; | 3417 | 12331 | 11579 
Bast India...) 1447) 1930| 1739) 2506, 1450/ 1656) 2425 | 3351 
Mocha «+ | 250 208; 72 77 | 134 139} 420/ 500 
Brazil......... | 4747) 3034) 4609) 1663) 240! 278| 1559) 1691 


Other Forgn,  643/ 1047/ 1360] 1359) 925} 


606 | 1001 | 1468 | 


Total ...| 19723 | 18756 | 17715) 11466) 7406) 6258 | 18811!) 19944 














greeny boon wy py ee ee 
RICE wssssooss! 31278) 30128 | we | oe | 47076 | 40486 | 27324! 25803 
PEPPER 

tons tons tons | tons | tons | tons | toms | tons 

White......... | 14 Oe ae 5 te | 412| 454) 230 
Black ..:...| 3793! 3706) .. | _ 2687} 2223 | = e77| 2747 | 
pkgs | pkgs | pkgs | pkes pkgs | pkgs | pkgs | pkgs | 

NUTMEGS.. 1254) 1073... sina 1 es, 560) 1714) 1879 
CaS. LIG...; 2257{ 4259) ... -- | 9018/| 1339/ 3809/ 4956 
CINNAM'N.| 8879) 5989) .. | .. | 6620) 6000} 28417/ 23161 





—— eS 


bags | bags bags bags | bacs | bags | bags 
11514| ... | .. | 14131! 3134| se005| 40992 


| ibe 
prmento.| 17002 | 11514 | 


RAW MATERIALS, DYESTUFFS, &c. 








Se 


| serons | serens serons | serons | serons 
, 13771 | 15152 


_ | serons 
COCHIN'L..| 12902| 11899 11854 | 8241 | 


chests | chests | chests chests chests | chests | chests chests 






































Total ‘— 1902854 | 328712 | 163590 |1099105 l1337332 [1043170 |1220010 


} 
LAC DYE..| 1727| 2661/ ... - | 1906) 2197) Ti} 9284 
ions | tons | tons | tons | tons | tons | tens | tons 
LOGWOOD| 3591/ 5609! ... oo =| 7868} 38781 / 5221} 6060 
FUSTIC ...| 943] 1660| ... |... | 1902} 643 | 1212 | _ 1338 
INDIGO. 
~~ | ghests | chests | chests | chests | chests | chests | chests | chests 
East India.| 15716} 17062) ... 11896 | 8896} v1949| 26630 
serons serons serons serons serons serons serons gerons 
Spanish ...... 9737 | 11408| ... 6821 | 7163 | 6604) 7723 
-. SALTPETRE. 
Nitrate of, toms | tons | toms | tons | tons | tons | toms | tons 
Potass .... 4474) 6472) ... «oe | 4673{ 4245/ 2290} 3075 
NitrateSoda| 3083. |__ 3201 |... |---| 3201} 3258/1142 | 1085 
COTTON. 
Ete fh bales | bales | bales | bales | bales | bales | bales | bales 
E. Indis, ke] 85095 | 225048}... al 74815 | 147132 | 77070 | 207330 
Lint cindoy (1981388 677806 | 328712 | 16390 |1024290 (1190200 1 9es1¢0 | 912680 
a 
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COMMERCIAL TIMES, 
WEEKLY PRICE CURRENT. 
*,* "The prices in the following list are 


‘carefully revised every Friday »fvernoon 
departmen 


; by an eminent house in each 


LONDON, Farmar Evests<. 


Ashes—<uty free s s ad 
*Pot, Canada ......- perewt 41 0 0 0 
{Prantl ccsncssiscscsotensentt woceese 000 
Cocoa—duty 1d per Ib 
/W.1.—Trinidad......per cwt 58 0135 0 
Grenada, &C. ..0-s0.00++0+ - 42 0 70 0 
Guayaquil .........- esevecessee 5 0 62 0 
‘Brazil—Para ......000++ ——— ow 0 
Bahia ....... aauduubidl mw 2 6 4:0 


or ground, 24 per Ib. 
{ Sematen, fine ordinary to 











t 


‘ Coffee—duty 14/ per cwt; - d, roasted, 


+ ANE, ...coeereeeee cwt 69 0 80 0 
| ; geek eiibllivg s fine ... 82 0110 0 
; Mocha, ungarbled ..... men ve 8 8 © 
| ZOO tO fiNe....-.-er-se0+ «++ 88 0 120 0 
||' Ceylon, native, good 
1} ordinary . 0 69 0 
ii. fine ord. and ‘and bold 69 6 72 0 
iE plantation, fine to fine 
| fine ordinary ......... 72 0 75 0 
low middling............ 75 6 76 6 
iii middling to fine .....77 6 93 0 
i |} Java, &., iow ordinary ... 52 0 60 0 
‘| ord. to good ordinary .. 63 0 69 0 
| FAN€ OTAINATY .cceeeeseeeveee 72 0 78 0 
i ag and Tellicherry 72 0 85 0 
peaee, plantain eoeseeese 75 0 98 0 
M yeore & Malabar, native 68 0 73 0 
| Brasil, OTAINATY ceveseeeses 63 0 66 0 
5 OO OTAINATY «e--+ereeeee 6 69 6 
‘ fine and Gne fine ord... 70 0 73 0 
: ashed......-++-+0++ eovevevces 72 0 78 O 
: Costa Rica and Guatemala, 
i 43 fine ord. tolow mid. ... 71 0 75 6 
| middling to fine....... owe 76 0 83 O 
|}. Cuba, ee Rica &e........72 0 83 O 
and Dyes—doty free 
|, Aloes, East India . 0 325 0 
|: Argol, Cape ....... 0 90 0 
| |; Balsam, Pert ......... . 3 10 0 
i pest Cascarilla ..... um_aae-o: 2 
BOTA .cccccccc cescccscevecese + 80 0 85 0 
\: Oenghen, China .....00008 82 6 O 0 
| Cantharides............perlb 7 0 8 0 
} Castor oil, firsts...... ...++ ~ O 5 0 & 
qq Ree eons 38 0 44 0 
|| Sarsaparilla,Jamaica...... 1 8 3 8 
| Cochineal—Hondurssjrib 2 4 3 9 
! Temexils ...cccccocccses c-cee 3B 4 4 8 
| Lac dye, native ........0-+-.06 04 #010 
: Syenerte—Senge ‘prewt 17 9 18 0 
E BEARERS ccove-nec,ccemne 14 8 19 8 
} nd eocceusocevensesesees ee - 8 0 10 0 
SGI secenevemmenenemenit .% 6 27 0 
Gambier ......-cccccses-coeesee 20 0 23 6 
! ewoods—duty fre £ ss £ 8 
| Brazil, Branch ......per ton 2715 29 0 
4 Do. second quality ...... 9 0 16 0 
+ Fustic, Jamaica........ inn 2:90 @& 6 
| Logwood, Campeachy...... 910 10 0 
1f  — HROMGUTAB ceccseeecccereeeee 6 0 6/26 
! Jamaica ......+++. serssereee 415 § 10 
(| Med Sanders... 7 6 710 
1} Sapan, Manilla ............0«0 610 910 
' a onus 0 8: 6 
DUR cinesnsetnscnemapeunne - 900 00 
it—Currants, “duty oe ee 
; Patras ............per cwt 28 9 33 0 
i  ~ s Te f 
\j — mae Fe 
: Gulf senomease enemmnneness ae 6 Oh © 
F Provincial ......00ceeeeree 24 0 29 0 
‘ Figs, ouy te per cwt 
| Turkey...pr ewt duty pd 30 9 60 0 
( Plums, duty 7s per cwt 
‘ 00 00 
i 00 00 
Raisins, duty 7s per cwt 
} ncia.new . 290 «47:~«0 
Muscatel ........s0eccesee-s+ 4 0100 0 
\" oe 310 00 
i SED ene scvessesese 44 0 52 0 
| St ichael, 1st quality, 
: BOE BEE cocccccccccnnceses 0 25 0 
; Do. 2nd quality ............14 0 16 0 
i Valencia .....0.ccccecesree-ee 202 (0 
ei t Liston & St Unes, ¢ch 19 0 22 0 
: | Bicily ....000-----per box 8 0 10 0 
| Messina............percase 12 0 15 0 
i >| Barcelona nuts......perbag 32 0 32 6 
-_ | f Spanish nuts... perbarrel 0 0 0 0 
4 , | Brazil MUts.....vrweee- 0 0 0 0 
fi {| Coker muts......per 10019 0 21 0 
=) Fiax—iuty free £eeEos 
| | Riga K scsss----...perton 0 0 0 0 
| || StPetersburg, ised 9 54 0 
. eco 6 0 
O-head ... 44 0 45 0 
‘) Egyptian, Govmnt dressed 0000 
Ft — native ditto...... 0 0 0 0 
; =x uty free 
f St Ptredg, lean... perton 36 0 0 0 
: on OUTSHOL... ..0-cceceeee.- eeeeee 33 10 0 0 
a Half-Clean sez...c0veeeeee 3210 0 0 
: Riga, Rhine.......-ccceccee.coree 3D 0 0 0 
¢ i Manilla Se eee ee eee Pete ee Sereeees 45 0 70 0 
[2 East Indian eeeeescercee 16 0 21 0 
| CINK ZTABS..c000-ceeeerereee 0 0 0 0 
1 hs oath 8 A 3 0 21 10 
: re eee esenseeceeeeeees 0 0 
- CUELINGS seereeceseeereneeees 12 0 12 10 
‘ Coir—Yarn, good and fine 35 0 60 0 
A : ord. o fair eecccssoesencccsse SD 0 33 0 
- i TOPO ccvescsee cosceeesrereseres 0 3010 
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Hides—Ox & Cow prib 
k, A. and M. er 

Do & R. Gramie, alted 
7 ATY  soveceeeesensenens 
pepeneed Mauritius ...... 
Rio, dry Rio Granile ...... 
West Coast hides ......... 
Cape, salted .....0..cres-seees 
Australian... .cc.ccceseeseeees 
New York.......c0-ce-csceeree 
East India........0.+0++++ inion 
Kips, Rassia............-+ ecco 
S. America Horse, pr bde 

uty free 

ag dunner 
DESO ccecccccccccccecccccocsecse 
TERIOR. cconcsssesers Scemenuny 


eeeeeeeee 


Engl batts ...16 
0028 
Foreign’ butts ...16 


Calf skin eostelle 


Horse Hides, English cveee . 

do Spanish ...per hide 
Kips, Petersburg, per Ib 

do East India.......+00++ 
Metals—Comper per ton 
Sheating, bolts, &......1 
BottomB.qo.-s-sereee 


SSRMCCOM HH EHH ON SSOSSCOOCOOOSSCSS 
~ 
OS COSSSHOCOHABSHOANENTm SAMOM® COMMEVYSO S48 Sea 





Tough cake . 






Best select......... 
Iron, per ton 
Bars, &c., British 
Nail rods .......+.. 
HoOops....c00s00+e 
Sheets ......c0ceeerccveses 
Pig, No. 1, Wales non -® 
Bars, Wales ....... er 
ao 9 
Pig. No. 1, Clyde... ee <a 
Swedish.......cc-seeceevee 
Lead, per ton—Eng. pig. 20 
sheet ....... ccscenenepesenscs On 
TOE LeAd..ccoccces covccece - 2 
white do...... pecnemenenesen, a0 
patent shot .......0-0.008 22 
Spanish pig .....+..--seees - 19 
Steel, Swedish in kegs... 16 
in faggZots........ceceeeee -17 
Spelter ..... eoncceosed per ton 23 
Tin, English blocks, p ton]65 
bars in barrels....... -- 166 
ReBMed cecccocerscoceccecese 168 
BANOR.ccovcsecsecvesccvevscceh OG 
Straits ............ enebeeseue 155 
Tin Plates, per box ~ 
Chi arcoal, E © ccsccsceseer 4B 
Coke, I C ..... precectacetes GO 
Molasses—duty 1/9pewtld 
Oils—tish £ 
Sperm ...coeeee-per tun 97 
Southern, pale.........00. 
_— PAle «22.00.00 srveeee 40 
sennineenemenees eee 
Eat India.......... svsseees 28 
O ive, Gallipoli -- 50 
RGR cccccesesee — 
Malaga ... ove 4 
Seed, Linseed......per ton 32 
Rape refined — 39 
Do Foreign 39 
Brown ... 
Cocoa-nut 
Palm ( 


) 
Oil Cakes, een ae il 
Foreign 


BOSD csvanccenseseersenssece a 

Of: ecds— 8 
Linseed............ or 61 
Rape, ( Caleatta, R.A.7T. 60 


Petroieum-Retinev. pr gal 


Refined coal oil ......... 1 
Provisions—<duty free 
Butter--Waterford pr.cwt 0 

GAGE sececcsecesepscin woe O 

Cah, BRED ccecccesense co O 

DAGEEGEE . snecsecsesenss ~ © 

Friesland fresh ....... 108 

AMROTTOAR cocernsveccenccces 2 

SEBIRT . cerevenenprorcense 


Baevn, "anged_Watertd. 78 
en 
a 

Irivh ..... eensuecevesseocesse GO 
Lard — Waterford 
Limerick bladder ... 62 
Cork and Belfast do... 0 
Firkin and keg Irish ... 50 
American & Canadian 0 
Cask do do 0 
Pork—Amer & Can..pr.bl. 0 
Beef—Amer. & Can.pr.te. 0 
Cheese—Edam..........00-.. 60 
ennai ecocccceee 6B 
Rice—iuty ‘free 
Bengal, wtieed percwt 10 
RR = 
0 


angoon, éc..... 


ere 
SNEED giehpeunsintindadsadeamenies 


_ refined Pete cece 33 


srveceseccsses 16 


1 


oouns 





10 


16 
5 
d 
6 
0 
4 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
9 
0 
6 
0 
0 
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Sago—duty 4}4 percwt s 
Pearl ...............per cwt 17 
‘araway...prcwt 36 
CaMary....scccerereeeessper qr 50 
Clover, -per cwt 47 
white .... eecesccesce FO 






Ma-tara toon. per bush 1 
Rape per last of 10 qra £40 
ea! ree ~ 
soovesee per Ib 22 





urdah .... 

c ssimbuzar ievioine eocoese AB 
pesnannniioneneny vee 18 

Comer colly .....cccrceersee00 12 
Chatran, Trathes ..0ccces sosese 23 
TAays1am .....0..-.00 eevccces 18 
fT | 
Raws—White Novi..... ove 40 
Fossombrone ....0--s00005 32 
Royals ........+. eesccccnveccee SD 
BBG ccccnccenceers pineenenne 23 


Organzines— 
Piedmont. 22-24............ 38 
D0, 228... ...0re000e 38 
Milan & Bergam 18-20 37 
Do. 22-24 37 
Do. 24-28 37 
Do, 28-32 37 
Trams—Milan, 22-24 ...... 36 
Do. 24 28 ...... 36 
Brutias—Short reel........ - 33 
i » = ccocescee 10 
pices— e}) per, duty free 
Malabar, &c.........per lb 
Fastern 
Pimento, duty free 
Mid and good...... per Ib 
Cinnamon, duty free 
Capen, 2, BB  cccccccces 
Malabar and Teilic: ‘erry 
— Lignea, duty 
peescocccoses ose per Cwt 95 
Clones “duty free 
Amboyna and _ Ben- 
coolen ....... +--perlb 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E. India, com.....per ewt 33 
Do. Cochin & Calicut.. 45 
ADICTORE: cevrcesccsereverecese 
Mace, duty free ...... per lb 
Nutmegs, duty free ..... — 
Spirits—Rum, duty 10s 2d 
amaica, per cal., bond, 
15 to 25 0 P 
30 to 35 — 
fine marks 
Demerara, proof...... 
Leeward Island — ...... 
East India 
Foreign == = nesses 
Brandy, duty 10s 5d | per gal. 


Vintage of 1871 
lst brand 
in bhds (i948 |... 


Geneva, COMMON ........0005 
PEMD ccccopscncocosenvessoccosse 
Corn spirits, pf duty "paid 12 
Spirits fo.b. Expor'ation 1 
_ arate, duty paid ... 12 
‘er cwt—Duty paid 

British Plantation—Duty. 
grocery yellow 
Yefining......... 4/,4/9k5/3 
Foreign Muscovado, low to 
tine yel. grocery ...5/3 34 
low to gd refi...4/,4/9&5/3 29 

Mauritius, crystalised— 

Nos. 15817 ....... oeee5/8 37 
13 BUA ....0.0000-5/8 36 
BOR ID cccocmess 
Syrups, lw togd yel.49&5/3 32 
lowto fine brown...4/&4/9 26 

Bengal, Benare-,low to fine 


noe SCS FOO 
oc 2a & FZ ec@scoosoooso sesosooca@soooooornooosoosooosooon 


Swe o woo TESSEERREE SHSLENSRERNA BSSoBRELLSS*= 


nw S 
— 


wT a) 


enn 


i ee 5/8 
Date,|wiofiney!...49&5/3 32 

very low to fire 
brown ......... 4/SA4/9 24 

Penang, superior yellow to 
good white...... 5/3%5/8 35 


low to fine ye'low.4/9&5/3 32 
low to fine brown...4/&4/9 23 
‘as— 


stalised white......5/8 38 
ow to fine yellow...5/3 33 
Native, low brown to low 
VOLOW ..cevveeeee KAO 25 
AGZZCTY  noccercccceceese o4/ 2 
Siam and China, low to 
good white,.....5/3&5/8 36 
low to fine yellow and 


BTCY ..ccecceveeeee 95/3 3B 


WITIOTED .ntcusannten «+ WKAD 24 
Manila, clayed, common to 
GOCE ccccccssececse enseeeefy 28 
Muscovado .......cccccees 4/ 24 
Java— 


low to good white ... 5/8 37 
low to fine yellow and 
BTC cccccecocccccccscesee 33 
Havana, white, above He. 
18. cevecccese ‘oO 
florette, ‘Nos. 15 a 18. 58 37 
yellow, 12 & 14.5 35 
10 &11.— 33 
bro 7% 9.47 30 
Bahia & & Maroim, low grey 
to good white eoee+-V3 32 
low to fine brown. 4/&49 25 
Pernam, Pa: aiba,& Maceio, 


low to good white..6/3 35° 


Yellow... ove-ee W9KHZ 32 
low to fine brown.#/&49 26 
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[May 18, 1872. 


Refined—For 
8 to 10 Ib loaves... 0 
12 to 14 loaves .......c0000 0 
Titlers, 22 to24lb ...... 40 
Luunps, 45 ID .....000s0c0008 39 
Wet crushed 
Pieces 


seeeeeeeeeeeree 


SOC eee eeee seereeres 30 


ae eA A) 
TUONO. ccccecccseesqesesensie BB 
For export, free on board 
Turkey loaves, 1 to 4 > 0 
6 Ib loaves ......00. 
10 lb do 
BOW Be discusses 
Titlers 22 to 28 Ib. 
Lumps, 40to 451b . 
Crus eubdipoctbbtseictess “GEL 
Basta OS .ccccconceneess cose = 






ecoooooooo oooeeaeooan 


NO. reccoreecereserseeseces 


Treac 
Dutch, refined, f.o.». in fisllena 
6 ID L°AVeS .....ccccrerrreeee 41 
10 BD. GO | sevcesicovecscesee OD 
Superfine crushed......... 40 
Now 1, «rushed ........0006 34 
pe, | 
Beigian refined, f.0.». at Ant 
4 and 8 Kilo Laves ...... 
Command, 2 occ castuneescoase ~ 
Tallow—duty free, ae 
St Petersburg, lst Y C... 52 
Tar—Stockholm... pr bri 23 
Archangel .........0c0:00008 22 
Tea—iuty 6d per lb 
Monings and Oopacks...... 
New Se»son's Kaisows .., 
Borchongs ....cccccccccsersesee 
a 
-Sctd. Orge. Pek. (Foochow) 
Scented Capers (Foochow) 
Sctd. Orge. Pekor (Canton) 
Scented Capers (Canton)... 
Fi. wery Pckoe, fine......... 
Gunpowder, Fychow aud 
Moyune, finest ......... 
Imperial, Pingsuey, finest 
Young H)son, Pingsuey, 
EEE ->-cenessepnineneneenees 
Fychow & Moyune, finest 
Hyson, finest ..... ovevceccccee 
T WORRY eveceese cevecncsccescese 
Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 
Riga Fr .rcrccccccccccccceece 
Swedish fir.............. coos 45 
Canada red pine ......... 80 
yellowpine,'arge 90 
small 85 
N. Brnsw k.&Can.Bd.pine 90 
Quebee OAK ceeeeeseereeseel 20 
WGNAC ORK iccccoiccorie voces 75 
African OAK .....000000000170 
I. dian teake .... --280 
Wainscot jogs 18 ft "each 60 
Deals & Sawn & Prepsred Wood— 
Norway,Petersbg stand £10 0 
Swedish ....ccocccccsssscoses 
RUSSian ....00-cccceeees 
Finland ....... seseboovasenso 
Canava lst > ecseccceces & 


tee jreeeey 
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SP ee eee eeeeeeeeres 


American spruce éectkibese 
Dantzic deck, each. ..,.... ee 
Staves— 
Baltic, per mille....... --£180 
uebec, per standard do. 90 
To —dy3/plb&5p ct. 
Maryland, per ib, bond..... 
Virginia leaf ....... eerccecsece 
stript ..-.. e000. ocece 
Kentucky leaf .. 
WEEIIE © scccocccscce 
Negrohead .........duty 4/6 
Columbian lf. duty 3/&5pe 
Havana ..... onpeceons wcesecces 
cigars, bd duty 5/00 
nutine—per cwt 
American spirits, wth cks 49 
PROUD GD san. constsicounuenses, OR 
Wool—English—per pack of 
Fleeces 8. Down hogs...£23 
Half-bred hogs ......... 23 
Kent fleeces ..........06 
8.Downewes& wethrs 22 
Leicester do .........000 22 
Se pickick 19 
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GRBIES cccccccccccncscces JE 
DUREE ecocccceccccctces 14 
Combing—Weter mat 23 
FOCMBOOR, ccsccoreqecnes SR 
Common ........000008 18 
Hog matching besmniie - 2% 
Pickloek aaniiien. 21 
18 


coococoeso © 


BRSBESSSSRBESETES Banwwoos 


Se 


~ 
S@moraancooooceo 


ee ed eed 


Super 
Colonia —per Ib 
Syoney.-Fleece & amb... 
Scoured. &C......,ccccse0e 
Unwashed ........ 
Locks and pieces ... 
Slipe and skins 
P. Philip-Fleece & lamb 
Scoured, lchiseiestnicen 
Unwashed .......cccccses 
Locks and pieces cesses 
Adelaide-Fleece & lamb 
Scoured, 


moebooSooococoeokos CORP ISSO & 





~ 


eo NRK OCOkaAwWeroes 


gre COnmSNMwRONOGNWOSCaON 


D. La Pidecs lamb 
Scoured, &€.......cccescee 
Unwashed ......ccccce.es 
Locks and pieces ...... 
Cape G. Hope—Fleece 

and OTe Cee eeteee 
Scoured, &€........cceccee 
Unwashed ....c00c- scores 


¥. 


COm® C@® CCA@BSS ®@ SC SSO SGA @ CSO 2S COB FSF GSO SCSASSGS SCF OF 


One HK ORK OOH ERROR Re ROM e em 
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RAILWAYS. 
Onprvary SHARES AND Stocks. 

























z 
Name. ee 
ies 


Price. 


ee 
_ 


5 Calero ge - 
ew, a 
Cambrian SESE ESTES EF ORS STEERS OT ED 28 
WAL] ccccoccere: : coccccee cocvecvee 
Dublin and Belfast Junction ...) ». 
erp ... 
Great Eastern .......ccccsecsseresenee 
Do East Anglian No. poms: evs 
Great Northern ......sss0cceseceeees a 
Do A) A reeves no dvd. 'til 
= Bf 6% has been paid B 
1 


A taM..cccccccccccccese-s seeeee 


Do Prfd. {Defd recvg no div 

"til 6% is pd to Prf 
MADE ....cceeveeesseres 
Metropolitan District.............. 
Metropolitan & St John’s Woo 
Do Birmingham and Derby... 
Monmouthshire ..+....ccecscsesssees 
North British ........0+0csccssesse-e 
Do Edinburgh, Prth, & Dndee 
North-Eastern Consols .......+...- 
North London 2... ...cecceeseeeere- 
North aeeeennaTe. 
RhyMney .....ccresecercrsceroceceseres 
pain Usion Sevceccoececcnsee 
South Devon .c.ccoccccccececerseees 
South-Fastern .......c0.ese.esce-ee.-. 
Do Prfa. { Defdrecvgnodiv) 
Do Defd ('til6%is pd to Prf} 
Staines, Wokingham, & Woking} 15 















Peeeeseescesenes: 









AE Vale accscocecccescccey- coneneence 7 
Waterford and Central Ireland 
Whitby, Redcar, «3 Middlesboro. 






ee a 
PREFERENCE SHARES A¥D STOCKS. y 
11095662; Stk,100 Bristol and Exeter 4% ciliata | 4 


Do Scottish N. E., 4 ieaieebel aon 
Do do Aberdeen, gua. 6%......| ... 
D0 do dO 7% cevcsecesccserccsesesess| eee 
Do do do Ordinary....c0-.0000-| o+- 
Do do Midland.........ssse0000+++/145 
Do do Dundee and Arbroath...) .. ° 





Do do 6% . seminneense stmangproenerol LO 
Do E. Union 4% guaranteed..| ... 
Do Norfolk 5% Ext., 1846......| ... 
Do do 5$% Ext., 1847...ccccceees| soe 
Great Northern 56%  csersessereeees| ... 
Do 5%, redeem. at 10% pm... ... 
Do44% do do do. ... 
Do5% do at 5% pm ...| ... 
Do Leeds, Brad., & Halifax,6%| ... 
Great North of Scotland, 1st pref.) ... 
Great Sth. & Wst. (Ireland) 4%) ... 
Gt. W.—Rent-chargeper gua.5%/115 
Do Consolidated guaran. 5%/114 
Lancaster and Carlisle,4}%......| ... 
Lancashire and Yorkshire 6% 
Do Barnsley, 1 8 10d% ......| ... 


Do 44% (Black: urn purchase) 104 
London & oars gua.,No.1j111 
Do 5% dO  ccoccscecceeeeesee NO. 2/110 
Do 6% do SORE OR ODER ER EOE ESE REE eEEe 130 
Do 5% do penemeneibisteais 1108 
WOO FM OO ac. coescevecceccccccsveneee| 1 45 
Do 6% do (W. E. & C. P.} ++ (125 
Do 4% dO 1859...000 seresesesseees) 91 
London & N.W..C&Nuneaton5% |118 
London &8. W.,7%,late3rd Shrs.|152 
Do (Portsma'h. perpet. anns.); ... 
Manchester, Shef., eS 132 


do do 
si% 7 








do do 
do redeemable 6%} 64 
dated, 6%........./142 


redeemable ........./105 
a eevee | 105 

& Hitchen, 4%...| 96 
—— 6%, No.1  ...0000--/112 














& HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 
___ PREFERENCE Smares anp Stocks —Continued. 


Name. 









Sse distereentearetinenseetacnses i 
4813007) Stk/100 [South-Eastern 44%  ....-<.sccseee 
5030007) Stk/100 Do Carn GG, - exsccncecscrtseubeges 

one Stk/100 |Taf Vale, No. 1 ...cccscccscssesseoes 
2000007; Stk|100 Waterford & Central | Treland.6%| 


PREFERENCE Suarxs & Stocks, with Divipexps Cow- 
TINGENT ON THE PRoFits OF FACH SePaRaTE YEAR. 


‘aledonian, 44% teed*...) 2. 
Do Seo 


Do do 4} % irredeemable* ...| ... 
Do 4 % convrtible, issued at 80} ... 
eat Eastern, a %. 1861 —<s 97 
Do %, 1862 ... 
5 %, 1962 ......|106 
5 %, = eoveee| 105 
5 %, 1864 oe 104 
Great Northern, 5 %, irredmble! ... 
Do Permanent 5 %..cccccsesseres| see 
Do Boston and Sleaford, 44 %) ... 
Great Western—Consl. Pref. > 112 
Great North of Scotiand 44 %, A! ... 
Do 44 % pref, B.....c.cccccsssees| see 
Highland A, 45 % ...c-esceseeseereel 201 
Stk, 100; DoB,6 5% eouboncsous: seccceesesecseee| LOS 
Stk/100 |Kent Coast, 6 % BD ccscceeangesecees 
5| 5 pete tillJly'71 a 






do ene OP 

00004 Stk _ London, Brig»ton, &..44 %, 1858|100 
339001} S , 1860} 91 
7160001) Stk 100 Do do 4% %, 1861/100 
9440007) Stk|100 | Do do 44 %, 1863] 99 
 Stk/100 | Do do 5 %, 1865|109 
Stk|100 | Do No. 6 6 %, 1866)107 
§tk/100 | Do No. 7 5 % seve 106 


Do Shrewsbury & Welshpool} 94 
Stk|100 pemaee & ee 44 % |104 
5 % 





Stk} 100 114 
10 | 10 Mancheter, Shit Line. +5 % 1865) 102 
Stk|100 | Metropolitan, teed ecscesecceseceses:| LOD + 
S8tk}100 Do New, 5 % ...+0+.. euatestecoues 104 
Stk} 100 Do 5 %. 1869 coccoeceseoeeseses MOS 
Sts /100 | Metropolitan District, BD cceses 67 
6400001, Stk 100 Midland, A 5 % preference ...... 115 
6000007 Stk 100 | Do B 5 % preference ...... 115 
con ET RD © GD anldemeene cena 115 
«- | Stki100 | Do DG G. ceccsvscccccsscoesses 1115 
125227, 22 | 22 | Do5% opt. to con.Aug.31,1872) 314 
125000' 16 | 16 Do5% yo tocon. Aug.31,1873) 22} 
146100, 20 > 4. Dib Bic devldiabterencentelll 
2750001) Stk/100 {North British, E.& G, No. 1,5%* 111 
2968201) Stk 100 Do £10 guaranteed, 1861 ....../109 
550000/' Stk'100 | Do Edin.. P., & D., 2nd,4%...} 84 
| Stk\100 | Do Edinb. & Glas.,No. 2, 5 %*|108 
3500007, Stk! /100 Do North British, 5 %, 1862...|107 
5570007 Stk, 100 | Do Edinb.& Glas., No.3, 5 %* 102 


24056691) Stk 100 | Do kdin. & Glas., Ordy, 44 * 96 
1869000/| Stk 100 |Nortn-Eastern, 44 % redeemb'e!104 


5350001; Stk 100 | Do Steckton & Darl, Class D*) ... 
25190007] Bt 100 | De 6 % ccoccccccccosscccccescsccecees 105 
1666663, 6 | 6| DoNew6lshs5% ConJan.'76, 9 





7000007; Stk 100 | Ncrth London, 44 % (inax 5%)! ... 
605000/' Stk 100 |North Staffordshire, 5 % seccceves/ 111 
2130001| Stk 100 )f{h, mney. 6 %, 1864.......... soos L14 
300000/| Stk/100 |South-Easte:n, 44%, 1859, No.2) .. 
12000007| Stk}100 | Do %. 1862, No.3} ... 


591500/| 8tk|100 | Do 5 %, 1861 ..... cove] ove 
7000001| Stk|100 | Do 5 % Charing Cross, 1863...| ... 
258201| Stk/100 | Do 5 % 1864...... esecccooece ececece| oe . 


* Failure of full dividends in any given 4-year not to be 
made good out of the profits of any subsequent $-year. 


Liyes LEASED AT Fixep > RENTALS. 















, 3g 
Z2is Leasing |= 
=| Name Companies. |= 
m | Be 
Stk/100 |Birkenhead ........ L.AN.W.&G.W | 98 

100 | all | Do 4} % Pref. ..... corescsecoos| eco 
Stk/100 {Buckinghamshire Lon. & N-W...| 98 
Stk/100 |Chester and Holyhead ...| Do sessocrre-| 58 
Btk|100 | Do 54%  cceccsecescerees ak Ua peecaiain tee 
SUK}100 | D0 5 % crccccerescereeeeeees eccceccceees [LID 
Stk/100 |Clydesdale, guaranteed. Caledonian ...| ... 


Stk/100 |Colchester, Stour Valley 
Stk/100 |Dundee, Perth, & Abe rd.JCaledonian ... 
Do Preference ..........+- ecncsanens oa 
Do Ist Class Preference} D0 .....+++000 
Stk|100 | East Lincoln guar. 6 %... 
25 | a!l |Gloster and Dean Forest Great Western 
Stk|100 |Gt. Eastern, Newm.&c.5% |Great Eastern. 
Do E. Anglian B 6 %...| 
Do G0 C 7 % > senreveeeeee 
Do 60 No. 1,5 % cesses on 
650 | all Hull ant Selby estoeoensers Nrth.-E.-- Yors 
Stk/100 Lancaster and Carlisle ... 
Stk/100 |Lendon and Blackwall .. 


E. Un. & G.E 





D2 
oe 
. 
~ 
8 


eeeeeeeceses 


Stk) 100 | Do 46 %  cccereereeeveseees coeccecccoee 104 
Stk!100 London end Greenwich... South-Eastern 64 
Stki10) | Do Preference............| DO ...... ones 

8tk/100 London, Tilbury, & South. Peto and Co.... ll 
Sta/100 eenet FUa. 4% “sever .|Great i aa 
ea AC pee TD: cccudquetevel gee 
Stk/100 Ineratenae Bradford, Pref.|Micland .........| 98 
Stk/100 | Do Matlock, 5 % ......... cummed hie 





Stk/100 ‘Mid Kent (Cray Line) ... is 
50 | all (Northern & Eastern, & % Great Eastern.| 56 

DO 6 % cccccccscccccecoceses essbsteiieseh ce 
Stk'100 [North-Eastern — Hartiep! N.-E.—Berwk.| ... 
Stk/100 |North & Sth.-West. Janc.|L &NWM.&NLI160 
Stk 100 |N.-West. A perp .pref. 5% |Midland ........./115 
Do 3B minimum 13%...) Do .....000- .. |102 
8ck/100 |Notting. & Granth. R& C Great Northern 97 


25 | all |Preston and Wyre .....0.0-/L.&N-W&L.Y| 455 | 


‘ Price. 
|; Share. 

d, 

oe. 





rh 


RAILWAYS. 
__Lows Leasep at FIxED » Rewtats—Continued. 


+ 
‘ame Leasi Fe 

s | Compa ak 
i = 


Shep. Great Nerthern 136 


mt i le 











Stk 100 ‘Royston, Hitch. and 
Stk 100 Sh and Hereford LAaN-WiRre. Ww. 
10 | all Sh and Hereford LAN-W&G.W. ... 
Stk 100 S. Yorkshire & River Dun Mane, & Sheff. 113 
Stk 100 | Do 4% guaranteed ..., Do cscccccccce) one 
Stk all | Do5 % guaranteed....... Do. . 

Stk 100 Victoria Statn. & Pimlico Gt. Watra.. ‘Be. ae 
Stk 100 West Cornwall ............ Associatd.Co.'s 80 
20 all West Loncon, Class A)» W. Lon Ex. f ... 


os 


——e 





20 all } Do (lass Di cccnenatinne’ ~& N.-W. . 
20 | all | DoC assC.............%.)| & G, W...... y 
Stk 100 [Weymouth & Portland ... 6. wW.& 8.-W.; ... 





___Deseyture Stocks. 

ona ed 

Autho-| g | ’ 2$ | 

rised | § | 5 Name. er | 
Issue. 5 & =™ 


1000002 Stk 100 |Cornwall, guaranteed.........44% 1090 
270000 ... 75 East London, Scrip..... sesieeeB 
8326732 Stk 100 |Great Eastern ............ 
OD Bis ctdaniesrersencceees | 
29760004 Stk 100 | Do 1867, redeemable . eohece 5 % 117 | 
28362751 Stk 100 |Great Northern ...........\...4 % 103 } 
2266871 Stk 100 |Great Western..........c0..,...4 % 102 | 
6682532 Stk 100 Riise | 
27426533 Stk 100 | Do eeenete ieee 1094 } 
20797151) Mtk!100 eecceceseresesesescesessesqseed % LID | 
1 Stk|100 |Highland .....0.......ccscseejeee 44% 104 | 
10092977) Stk\100 [Lancashire and York-bire.. 4 % 102% | 
1306239) Stk|100 woe Brighton, &.........4 % a 
perpetual.......... . 44% 
62330582 Stk/100 |Lond., Chat. & Dover ave 4% as 
3246501 Stk|100 | Do B .......ccceece0- % 102 
358000, Stk} 62 Do B, 2nd issue at ‘93. % | 
28357571 Sik|100 |London anu — Weararas > 1024 | 
3108301 Stk|100 | Do 
10000007, Stk }100 Se pieiemaae ‘Wlintcea A S 4 Lol i 
300000/, Stk|100 |Mnchester — &ii... a ae oo | 





Do 
9500002 Stk|100 | Metropolitan Distt. instead > a it 
11202902) Stk|100 |Midland...... . sso... 4 % 102 
10013171) Stk/100 | Do .eccccccoesseerene v4 % | 105 
2440733] Stk/100 | D0 .cccccoccescoccecseseeiecnjere 4% jlovk 
292694/| Stk|100 [North British, E. P. & *D. ‘BS %! .. 





2020271) S3:k}100 |North Eastern.... coveeeh %| 102 
1001849/) Stk} 100 
841457], stk|100 |North London . 





1155501) Stk/100 |South Devon ....... ound 
679801 Stk,100 South Eastern Perpetua’: 4 





iii eereiesesnng ides venyeeet% 110 | 






5000001) Stk/100 | Dodo 1867.......0.00-0008,...5 % 119 
43592631) Stk| 75 | Dodo 196s... 5 %| 97 
3350001 Stk/100 |South Yorkshi'e, dc. .........44% 

<= ——— Tn aoe 


‘Britisa Possessions. 


3 & St Lawrence ‘shares! 95 
Do 6% Sterling Mort. Bonds|/100 
Bombay, Baroda & C. India g.5% |!07% 
Do Ex.ension ........ we. qooevenses 107 
Do 3 












48813351) Stk}100 
300000} Stk} 100 


| 
i 
Buffalo & Lake Huron Preference! 7 | 
Do do 54% Bonds, 18723-3-4 .. = 
Cape, guaranteed 6% ......cc0.000+ 
Carnatic, Lim., guaranteed 5% 109 | 
Do do, issued at 12s pm... 3/39 
1350001/100 {100 |Demerara, 7% perpetual crefer. 110 
Dunedin & P. Chalmers,Lim 5% 90 | 
1000000/| Stk|100 |Esstern Bengal, guarantged 5% 109 | 
25000 Do ao 
320000] Stk}100 | Do do 4% Debentures 
21913650) Stk}100 |Ea t Indian, guaranteed 4% . 
15000001} Stk|100 | Do Irredeemable 44 % Deve . 103 
4160007 |100 }100 Evropean&N.A..6% 1 Mrr.sd,1898 83 i 
9500| 10 | 10 |Glasgow ani Cape Breton (Nova) i 
scotia) Coal & Rail Co, Lim) 11 | 


eerereee see 


e 
~ 
a 


34251441) Stk/100 |Grand Trunk of Vana a ......... 22 | | 
5000007 |100 {100 | Do Equi\..Mert. Bds, Lehrg.6% 100 } 
all| Do 2nd dO Scfip:..ccoocee }.9 {I 
29192501 |100 |100 | Do lst Preference Bonia...... 74 | 
100 |100 | Do 2nd do «| 4} 
7887221 |100 }100 Do 3ra do Stock... | 44 
63493511 |100 Do 4th do GO}. anon 29 
: Stk}100 |Great Indian Peninsula, gua.56% 109 | 
20|12| DoNew gO 5%| 13 | 
20; 6| DoNew do 5%) 7 | 
20; 2| DoNew do 5%| 3 | 
Stki100 | Do 4% Debenture Stock ...... 93 
Stk/100 |Great South. of India, guar. 5% !107 





= BOO D .AiO Ee tmcercetccnseneecseviscecenses 101 | 

2 eccesesesesesoocosececeseccecccecs j 
8tk}100 | Do 44% Perpetual Debenture.. 103 i 
204) 20) — Western of Wanada......... 1 223 | 

« 100 |100 | Do6% Bonds, payable 1873....i0i | 
5470007 |100 |100 |} Do5}% do do | 
750000/100 |100 j 
1018200/ |100 | 68 


i 
1877-8 100 
Do6 % do do {1890.../109 
Do 5% Pref. issued at &,con | 
(when paid up) tilldan,1 1880. 100 | 
2050001/100 | all |Internatnl Bridge,6 % Ma:t.Bds 101 
660007|100 |100 | Do6 % Mort. Pref. Shere do. 99 | f 
(Secured by G. Trnk CanaiiaCo.) j 








Canada / % Bas, lst ‘Mort. 95 


50804301| Stk/100 |Madras, guaranteed 5 % ......... 1073 | 
10000007} Stk|100 | Do do 4B e | ccccoces 103 
500000// Stk|100 | Do dO HAM ccneceee] 98 
1716, 2| 2| Do do B% Fovcconee] 3 | 
sais 201 6] DOI8T1, do 5% ces. 52 | 
1 50 | 50 pidtbouras & Meteen's ines Unit.) 45 | 
«+ |100 |100 | Do6% Bonds, payabie 1890...|104 
.- {100 100 | Do5% do do 4395..., 95 | 
2350001100 | all [Midland of Canada, Stig istMr: $4 | 
210000) ... \100 |N.uf Canada, 6%, lst pref:bads. 97 | 
2860008 [200 | De ons oo | | 
tk/100 € obilku guar.4% . ee 
40000001 10} 6| Do shares G% «| 6b] 
50000/| Stk/100 | Do Nuthatee 4 
93992002) Stk|100 
71000}100 all ¥ ellington Grey & Bruce'Ry of 








Scinde,Punjaub, & Deini,gya. am! 107 | 

























RAILWAYS. 


Fonsses Ramwars. 











Autho- | z é 
rised = | Name SE 
Issue. | = 
—_——— : —— 
50000 all Antwerp and Rotterdam .........; 19 
80000 all Bahia & San Francso. L., g.7 %) 
42500 6 (all Belgian Eastern Junction.........| 
; 81670 all ‘Buenos Ayres, Gt. Southern, L.| 1 
* 16000 10 Do Salado EB astitansiitlh ‘om 
16000 10 | De Azul&Tandil (CarmenSec) = 
60000 , all Heeger Argentine, L., gua. 7 %| 1 
Oe ae ag a eeeeeereeees) * * 
Diloaburs & Witepsk, L., Scrip) ist 
‘Dutch-Rhenish eb ee eee cereeeeteresee 25 
} Do New neitiene, hats, aout lt 
[Eastern of Prance ....cccscsesseces| +++ 
Europn. Centr. Re Rail., L., Ist iss.) «-- 
Great Luxembourg......0....-+00006| 18$ 
Lemberg-Czernowitz, Limited, 
guaranteed 7%, 1st & 2nd iss. a 
Mexican, Limited .........000++00++ 


Namur &Liege,gua}) By the 
14f per annum... > Belgian 104 
Do gua 6 % Pref} Governt. (| 24 
Northern Of France ... ...00..0005) +++ 


N. Rail. of B. Ayres, L.,guar.7% 15 


a eeeeweeeeseceeeseceeeee| & 








wat Seeliii...seasls thd § 

7 % SET E CO Ee TORSO OOOO SE CHEE Te 2 
*ambre ard Meuse.............0++.| 114 
% sae e 


Swedish Central, Limited ......| 15} 
rin and Savona .....ccecceceee| 4 
West en enema nai 113 

Do 6} % Pref secseconsee] ERE 
Wester: & N-Western of Pranee|_ — 


fa 
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RAILWAYS. 


engrox Ratwar Ostieations—Continued, 








3 . | Redeem 
a Name. 
= Yrs.) At 
84} 38 | par |Dutch Indian,gua. by Dutch 
Home Government ... 44% 
84} 38 | Par! Do 1869 ....ccccccrecsseceses 49% 
100 35 [Par] D0 1871 ...ccccccccoceseseree 5 Mili 
20 96 | 26 |Eastern of France............5 % 
4 75 & |Great Luxembourg .........5 % 
20 | 20 | 75 | 25 Leccsbecsepoopeoseetoccnstbece 
100 o | ov |Havana and Matanzas......7 % 
100 - coe Do 1 CPC SEROST CCR REET ee 7 % ore 
100 --- |100 |Matanzas and Sabanilla... 7 %/| 87 
100 «es | oes |Mexican, Class A, Mortge 8 %/ 88 
on eos | vee |Moscow-Jrosiw,gua byRus 5 %| 94 
100 ess | «es [National Pisca to Yca ..... 5 %| 97 
20 75 | 20 |Northern of France .........3 %| 124 
20 88 | 224] Do (late Charleroi) ...... 33%) ... 
20 81 | par|North of Spain .- 3%! St 
100 85 |100 |Orel-Vitebsk, gua. b 5 %| 92 
80 .. | 80 |Ottoman(Smyrnato Aidin) 6 %| 78 
200 eee OG. | "DO 00" vicsecigeecchoteietinns 6 % 80 
20 99 | 20 Paris, Lyons,&Mdittranean 3 %| 12 
100 5 |100 |Recife&3.F.(Pern) Jly 1873 7 %/105 
4 40 | 6 |Royal Swedish ..............5 %| 4} 
100 eos | ove [Sagua La Grande........000. 7 %] .-. 
als coe | coe [9AM Palo, 1874 crcccrsoveee 7%! ..- 
100 11 | par |Smyrna and Cassaba, Lim 8 %/105 
20 | 20 | 90 | 20 |S.Austrn.£Lomb-Venetian 3 %/ 1 
20 | 20 | 98 |par| Do1871 Scrip ....... soos 3 %] I 
20 | 20 | 99 | 20 |Southern of France .........3 %| 12 
20 | 20 | 99 | 20 |South Italian.......c.ss00 3 %| 8h 
100 |100 | ... | ... |Tamboff-Kozloff, gaarntd, 5 %| 88 
20 | 20 | 94 | 20, Westrn. &N-W. of France 3 % Ce 
BRITISH MINES. 
§ Paid Name. Closing pens 
n | 
5 all |Assheton, Limited....... | 3 «4h 
Stk | 10C |Bronfloyd, Limited ......) 1. os 
12000) 2 all |Caegynon, Limited ...... 1} 
eee 9} |Chiverton ......... seesseene| ove 
ooo 1 |Deven Great Consols .../110 120 
eee sal og: ohn ne 
ane East Basset, ‘‘Illogan"’) 30 
soe =| 2/146 |East Caradom.......cve0e 42 i 
- 34 East Grenville eeeeeereee | 23 2 


40 |Gt.Wheal 


13/17, 


sok 


ese 7/0 North Roskear 




















Bast Lovell........cse--0008 16 


or,“Helston” 
8/10/0 |Herod’s Foot .....s0+00e0) 35 
6/104 |Hingston Downs ......... 

Margaret, “Uny Lelant”| 25 
4/10/6 |Marke Valley........-...0+. 
Serer Iron Ore, Liw.. 
New Seton aoe 














, Limited... 16% 16h 
1 ll 
87 


at i 








___ BRITISH MINES—Continued. 
























rw; _— hh 
—ee'"'—€-—-_{___—— 


[May 18, 1872. 


Limite a. eeeee: 
Croft... Pee Oer eer eeeees 


Feet eeceer bones 
a 









ee teee 


Panulcillo Copper, 


United eee taan Lim. 
ancouver Coal, Limi 


com SSeS wenSmaw Beco mrcrces Brow SS wre Te 

















634 [Wheal Setotr ersecneet 38 
Le 





COLONTAL . AND FOREIGN MINES. 








RECEIPTS. Traffic! Aggregate 
- Dividend per cent. Miles 
Amount | average Merclin- per Receipts of 
os Name of Railway. Week | Passen- fies Total | Same | mile Half-year. oats 
per rs, | miner! week ——- a 
per 
ending | parcels, | cattle, Receipts isn .| 1872 | 1871. 1871. 
biennial —_—— 
£ £ £ |\£eda\£84 4 s 4 £ £ 2 | £ 
681461 | 15143 | 11869 | 0 100 | 0 10 0 | 0 15 0 *Belfast and County Down.........\May 10) 546} 300 19 12265, 
1172647 | 11482 | 43040 / 2100/83 00 3 10 0 |Belfast and Northern Counties ... 10, 1421} 1614 22 52228, ie 
670000 | 18611 | 30721 | 5 00/5 00/6 50 (Blyth and Tyme csccesccsssensenees, | "@70| 2591 86 | 65769 38 
5034965 | $3124 | 138562 | 2150) 2 50/3 5 0 |Bristol and Exeter.................... 12) 5255| 3¢20 58 1512 
23160265 | 32808 | 637683 | 2 26/2 76 | 217 6 |*Caledonian ........ iaaeuiniadzinnecened 12 13284/ 31198 63 704 
1160000 | 15089 | 30894 | 215 0 | 2.15 0 | 2.17 6 \Dublin and Drogheda .......0..0.. 12) 1183 835 27 75 
B278896 | 35257 | 112061 | 4.10 0 | 5 0.0 | 5 0.0 |Purmens ssscsesscevecsessesseseeseseeeeeeees 12) 1074| 6838 85 93 
7507087 | 27249 | 201236 | 215 0 | 210 0 | 2176 *Glasgow and South-Western. sone SOE snadiinaneeaeadieed 56 2754 
27619562 | 36877 | 636877/0176| ... | 1 50 \Great inbesnccineccensvopeceonee 12, 17687 | 22117 53 7484 
19935101 | 39242 | 678004 | 4 26/2150) 4 7 6 Great Northern ................. waa 12) 18631 | 26907 88 4m. 
3070733 | 11948 | S4899/ ... ae -- |*Great North of Scotland ............| O8 suninall S icalllastipeen 18 2664 
6365177 | 14303 | 171779 | 210 0 | 2:10 0 | 215 0 Great Southern & Western (Irish) 10 6768 6591 30 445 
46888618 33830 [tgpoise 1176) 2 50 | 2.139 *Great Western ..........c0ccsecsees 12, 40238 | 46525 62 1386 
24330909 | 56837 | 797977 | 320 0| 3176 4 00 Lancashire and Yorkshire ......... 12) 20114} 36657 132 
56336355 | 37161 $126 | 3 76/4 76 Lon.on and North-West rn, &.... 12 58443 | 86501 95 1 
17940258 | 47241 | 428144 0150/0 76/2 26 {London, Brighton, & South Co st.. 11) 18562} 6580 66 
17648040 | 30745 | 478541 | 2176 | 2 76/3 26 |Loncon and South-Western......... 12/ 18730 | 10110 50 
é 18960528 | 137395 | 215552... ws +» |London, Chattiam, and Dover...... 12) 11148 2812 101 136 
i 798677 | 17948 | 17706|3 00/3 00/3 00 |London, Tilbury, and Southend ... 5} 1070| 631 38 45 
. 13789847 | 54182 | 373742 | 1 50/0150) 2 0 0 |Manchester, Sheffield, & Lincinsh. 12} 7101 | 19319 104 249 
af 765114 | 19871 | 37422) 6 00/6 50/6100 ryport and Carlisle ........00.. 5| 345 | 1742 55 38 
im 9 7540295 (1005372 | 146983 | 1126/1176/1 76 Mettopott fAN........ Si bsieiihattaeaeel 12] seesssnsen coves sesves| 8227 | 8657 (2097 
i 616330 | 351617| 3410) ... | .. | .. | StJobn's Wood ..................... 12eereennnfomeneree] 467 | 405 "287 1 
- s2i0se9 | 771907 | 34632... iis ins Metropolitan District .....cc0ccss<0. icine dese 4045 | 2460 | 599 
. | ae | 47142 |1180709 | 37 6 | 3-6 0 | 8 15 0 [MUMIA -rnersernenenrnrrnee 12) 62451 | 85813 | 74981 | 99 
37897 85392 0 2 6 ‘Midland Great ere Irish 3603 8053 
1 hiezsse 1046 ae 3 00/2150 smo Ofmouth-hire .., aoe = iI 479 3080 soa3 3310 74 “ar 
ihe we PEN TORBAY... .csecesececcosscseseseie 2 32366 
i 43730330 | 33004 1472600 | 4 50/4 26/5 00 \Notth-Eastern (Consol.) ............ i 23174 rn Ssom | 76 903 
77111 | 99285 | 95360} 75 1308} 
; 3639272 | 308264 | 103305 3 00/13 00/3 00 [North London ...................... 12, 4581 | 2679| 7260| 6907 | 605 12 
6967161 | 23122 | 153534 1100 / 1100/2 00 \North Staffordshire... ea 11422 | 10053 | 38 297 
adienel 
4 1002202 | 30369 17822 | 1100| .. ts ME eiteeeetadlihtine oreo oneed Ll\.sessscrecselesseecese-ee] 1866] 14391 86 228 
; 18783815 | 54289 | 524300 | 2 00/1 63/8 0 0 \SouthEastern 1l| 21652 27684 | 84 346 
: giea7i9 | 28884) $1422, 1189/1 76 2 6 O [South Devon ....ccccorsccccsscesesecece 12; 3316; 1849] 5165! 5250/ 43 1103 
1764214 | 27840 | 96009) 5 00/5 00/65 00 |Taff Vale .......00.c0c0secscccece, Ll} sescsvcsecesleresserevece| 7717 | 081 | 1383 63 
_ 1464000 | 13877 | 46932 2100/3 00/3 50 Unter... 12 1774| 3462/| 3267/| 33 105 
ee 1353040 | 17584! 27334' 1100/1 50/1100 |Waterfor and Limerick can 10! 1s | 1172! 1902! 1768| 24 a7 
F ~ COLONIAL AND “FOREION. : 
- ) Week |— Receipts — Total receipts — Receipts.— \ Total receipts Tr 
a ~ Week | —Receipts.—| lotal rece’ 
; 1 Name. |endag! 1872 | 1871 | 1872 | 1872 | Name. 1872 | 1871 | 1872 | 1 
- Gt. Indian Peninsula Mar23_ 39347) 45339)53: 1850 20714 
f Great Luxembourg...Apr.28| 9664 sis 159567 142675 Punjea and Delhi...| om “ 
‘ts Gt Southern of India/Feb.10| 1375 dee = canal 6 6503 oe 
= h Gt Westrnof C Mayl0) 21965 15042 woe | oes Sinyrae ad 28 2383 22692 
. ee ale ae ) — zr i os ch Austrian line. 2 2990) 7.84 ae 
Mexi seceseseescess+| f OD.24! “ U 93820 = 
N. of Buenos Avres..|Marl7| 1650 a ve ro ay a bene - - . ooo 





7 The aggreyate is reckoned in these cance Tor the ball-peas beginaug Ist Fobeeaey 
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- 4. GOSCHEN’S (The 





| MR EFFINGHAM WILSON’S 


ee oo S 8 


s EFFINGHAM WILSON, Royal Exchange { 


a 


May: 18, 1872. | 


IMPORTANT COMMERCIAL AND 
OTHER WORKS. 


1, FENN’S COMPENDIUM of the ENGLISH 
and FOREIGN FUNDS, BANKS, RAILWAYS, 
MINES, &c. Tenth Edition. One Vol.,Svo. 25s. 

2. pr} MODERN CAMBIST. A Manual 

Foreign Fifthteenth Edition. 
oes Vol., 870. 10s. 


8. GUMMERSALL’S TABLES of INTE- 
REST and DISCOUNT computed at 24, 
3, 3) 4 44, and 65 per Cent, Thirteenth 
Edition. +c 10s 6d. 

Right Hon. GEORGE 
J.. MP.) THEORY ef the FOREIGN EX- 

CHANGES. Seventh Edition. One Vol., 8vo, 5s. 

5. HANKEY’S (THOMSON, M.P.) PRIN- 
CIPLES of BANKING. One Vol.,8vo. 5s. 

6. BOGAMAUET © BERNARD TINDAL 

AL 8 LE INTEREST TABLES, 
showing th pane of tone for ib ad 
different r rom 
Soran Vol., 8vo. 21s. - 

7. BOSANQUET’S (B. T.) SIMPLE INTE- 
REST TABLES. One Vol. 8vo. 5s. 

8. TATE’S COUNTING-HOUSE GUIDE to 
the HIGHER BRANCHES of COMMERCIAL 
CALCULATIONS. Eighth Edition. One Vol., 
feap.8vo. 78 6d. 

9. ROBINSON’S STOCK and SHARE 
TABLES. Fifth Edition. One Vol., fcap. 8vo. 


5s. 

10. hk nhl ee and TEA TABLES 
One Vol. 

11. RUITER'S METRIO SYSTEM of 
WEIGHTS and MEASURES TABLES. One 


Vol., 8vo. 4s. 

12, RUTTER’S EXCHANGE TABLES BE- 
TWEEN ENGLAND, SL and CHINA. 
Tenth Edition. One Vol. 8vo 

18, RICKARDS’ (GEORGE) PRACTICAL 
MINING, fully oes Soneienty described. One 

Vol., fep. 8vo. 

14, JACKSON'S BOOKKEEPING. A New 

Check Journal. Fourteenth Edition. One Vol. 


Svo. 5s. 
NOTICE.—Second Edition, Now Ready, price 


1s, post free, 1s 1d, 
15. PARNELL’S LAND and HOUSES. A 
Guide to the Safest Investments. 

16. SCHULTZ’S .) STERLING EX- 
CHANGE TABLES, in ENGLISH and 
AMERICAN CURRENCY. One Vol,8vo. 21s. 

17. BAILY’S ee ae GENERAL 
AVERAGE. One Vol. 8vo. 

18. —— N’S SEAMEN’ SWAGES STATLER 

Edition. One Vol., 8v 

19, PULBROOK'S/ (ANTHONY) COMPANIES 

ae eee With copious Index. One Vol.,” 


20. SMITHS (Ds (Dr JAMES WALTER) LEGAL 
FORMS for COMMON USE. Sixth Edition. 
One Vol., fcap. 8vo. 38 6d. 
SESSION 1871. 


~~ 
TT 
—_—_—_—_— 


} 
21. ROBERTS'S PARLIAMENTARY BUFF 


BOOK, being an Analysis of the Divisions of 

the House of Commons, &c., k&. By THOMAS 

ee reer ROBERTs, Sec’ etary to the Liberal 
on Association. Price 5s, postfree 5s 4d. 

22. GA RATT'S (JOHN and CHARLES) 
EXCHANGE TABLES, to Convert the Moneys 
of Brazil, the River Plate Ports, Chili, Peru, 
California, and Lisbo. into British Currency, 
and vice versa, at all Rates One Vol., Svo. 10s, 

NOTICE,—Now Ready, One Vol., price 5s, 

23, DALE'S LEGAL RITUAL Recent 
Decisions ou the Sub with Notes and Sug- 
gestions. By JAMES MURRAY DALE, uniform 
with “Dale's Clergyman’s Handbook. 

— —Now ready, Third Edition, 1 Vol., 
mperial 8vo., [llustrated, price 12s, 

24, ANSELL'S ROYAL MINT: Its Working, 
Conduct, and Operations. Nf GEORGE FRED. 
ERICK ANSELL, Analytical Chemist, late of the 

ann Mint, formerly of the Royal College of 


NOTICE”-WARD on INVESTMENTS.—Now 


y, Third Edition, price 2s 64, 

25. WARD'S” INVESTMENTS. Being a 
popular Exposition of the Advantages and Dis- 
ae of each kind of Investment, and of its 

ane iom, By ROBERT 


26. Yo! ONG" 3 ROYAL EXCHANGE 
MARINE INSURANCE TABLES, for the use of 
Merchants, &c. Cloth, price 2s. 

Now read enol BANT ec 1s, by post, 1s 1d, 
S$ CLERK. A Short 
Exposition of the =r ha and Customs regulating 
Price 1 ‘aan ® ir 2 stam ert 

s y post for v4 
§ LEGAL BOOKS. 
1. jaoe Raneoen, aan ph U.'s. 
New Law. 

2. BANKING: Its Customs and Practice. New 


Edition, revised. 
3. MASTER and SERVANT: Employer and Em- 
4 PA 
and Creditor 
6. JOINT STOCK *OCK COMPANIES: The New Law. 
With Directions for Yorming a Company. 


7. PUBLIC MEETINGS. 
8 TRUSTEES; Their Dutiesand Liabilities. 








THE. ECONOMIST. 
WILLIAM TARN AND. Co., 


GTON CAUSEWAY anp NEW KE 


UPERIOR CABINET “FURNITURE, 


r how Rooms are by far the d, and contain a Choire STOCK of 
Seisdinaie oe Dining-room, Library, eee Shanes FURNIZURE in various, woods and | 
styles. BRASS and IRON BEDSTEADS in great variety. Bedding, Carpets, Floor Cloths, | 


Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, ‘fable Linen, 
Huckabacks, and General Household Drapery. 


635 





HUBBUCK’S PATENT WHITE ZINC E PAINT | 


the most durable and beautiful known, does not stain or discolour with the atmos- | 
Death lange towns, and by their prosess, whieh is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic activn, it enters | 
the pores and forms an of the two metals, which protects the Iron from decay Cr | 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to iron 
exposed to Salt Water. 

TIONs.—Some Paint Grinders have been selling Zinc Paint adulterated with | 

Sulphate of Barytes, in proportions varying from ten to thirty percent. No workman can 

uce good work with such material. Those who have obtained the Patent White Zinc 

aint from Grinders who have not adulterated it, will never willingly use. any mone Paint for 
their best work. 

Each Cask of Pure White Zinc is : 

** HUBBUCK, LONDON, PATENT, 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIMB STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the coantry to newly-painted houses. have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun Buu, September 14, 1850. ee 





IMPORTANT IMPROVEMENT IN SPECTACLES. 
WONDERFUL SIGHT-RESTOERER. 


NATALINE PEBBLES 


| 
MOUNTED ON THE NEW ALLOY WHICH RECEIVED A boll | 
PRIZE MEDAL AWARD. 


Pecsons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, con- 
sisting of a brilliant Pebble of high polish, called “ NATALINE,” which possesses qualities so lorg aegded—Lient- 
wess, ABSENCE OF CoLouR and GLarge—which render the wearing of Spectacles no longer an inconvenience, but | 
an ornament, 





SOLE MANUFACTURERS AND INVENTORS, 
L. anp A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 


CITY DEPOTS, {55% and 1584 Cheapside, 





Amongst numerous Letters of a similar description in their possession, Mossre L. and A 
Pyke select the following :— 


(Copy) 
Charleville, County Cork, 7th March, 1971. 
GENTLEMEN,—My old glasses and those supplied by you have come to hand. For the latter { have to tender 
‘ou may best thanks. I am truly happy in having found at last, after years of quest, in absolute perfection all that 
i desire in lens and frames. The frames are easy, comfortable, and secure—perfectly luxurious to wear—and 
the glasses are cool and glareless. I hope the use of these new pebbles by those affected with impai.ed sight wili 
become as universal as they deserve.—I remain Gentlemen, yours — a 








KBY ors of Inland Revenue}. 


[TOOTHACH E. 
MESSRS GABRIEL'S 

SEDADENT. 
THE GUARANTEED CULE. 
MARVELLOUS IN ITS EFFECT. 
GIVES INSTANT RELIEF. 
DOES NOT INJURE THE TEETH. 
FORMS AN EXCELLENT STOPPING 


PROTECTION FROM FIRE. 
RYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 


TRADE MARK—AN ARK. 


RYANT AND MAY’S 


PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


T AND MAY’S 
PATENT SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


EDADENT. | 


ne = A = A NY CR A emt ee a 


RYAN 
PRICE 1s 140, POST FREE 1s 3p. 
SOLD BY ALL CHEMISTS, 








BRY ANT AND MAY’S IN EVERY TOWN AND VILLAGE 
PATENY SAT ont O8 Tae 20%. | \7ESSRS GABRIEL'S 

BRYANT AND MAY'S M , 
PATENT SAFETY HOLDER. 


Price Is 6d. | 

For cleansing and improving the Tieeth, impart- | 

ing tothe gums a natural redness, removes the 

tartar, and is an excellent detergent. Sold by 

all Chemists, and by the Proprietors, Messrs | 

GABRIEL, the Old Established Dertists, | 
sia as the best 


64 Ludgate hill, City; and 
remedy for Acidity of the Stomach, Heartourn, Head- | 
ache. Gout and Indigestion ; and as the best mild 
aperient ison constitutions, especially adapted 


For use wherever a Match is frequently required. 


BRYANT AND MAY. 











CARSON’S PAINT,| — Hackyains city sean 
PaTRONISED BY THE QUEEN, PAINLESS DEN py ECONOMIC L 


Is extensively used for all kinds of 
OUT-DOOR WORK. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free. 

WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD, 
Lupeate Hitt, Loxpos, E.C.; 


[)NNEFORD’ S FLUID MAGNESIA. 


—The medical profession for thirty years have 
approved of this pure solution of 








for ladies, and infants. 
DINNEFORD ané CO. Chemists, 172 New 


Bond street, London, and of all other chemists through. 
out the world. 


ASTHMA, CHEST AFFECTIONS, 
AND COLDS CURED.—JOZEAU’S SYRUP AND | 
PATE OF LACTUCINE (active princiyal of lettuce) 
possess all the soothing properties of opian; without its | 
. Highly recommended by the medical profes- 
sion in colds, asthma, and all chest affections. At G 
JOZEAU’S, 49 Haymarket, and all the best chemists 
Pate, 28 3d and Is 1}d; post, Is 6$d and is 3jd | 
Syrup, 2s 9d. 





| 
| 
S, | 


AND 21 Bacnetor’s Wak, Dosim. 











THE ALLIANCE BANK (LIMITED). 
London and Manchester. 


} Capita’, £2,000,000, divided into 80,000 shares of £25 
{ each, £10 paid. 
' Paid-up Capital, £776,700. Reserved Fund, £90,000. 
| MATTHEW HUTTON CHAYTOR, Esq., Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received on current 
; terms, and for fixed periods, as may be agreed upon. 
| Ewery facility afforded for the transmission of money 
’ between London, Liverpeol, and Manchester, and for 
i the receipt and delivery of stocks, shares, &. 
| Circular Notes and Letters of Credit issued, and 
: every other description of eanking business transacted . 
R. 0. YEATS, Manager in London 
Bartholemew lane, E.C. 


_—. 


BANK OF _ ROUMANIA. 


Notice is hereby given, that the Annual General 

Meeting of the Shareholders will be held on Monday, 

‘| the 17th of June next, at 1 o'clock p.m., at the City 

Terminus Hotel, Cannon street, E.C., to receive a report 

‘| from the Central Committee, with the accounts for the 

‘| year ending 3lst December, 1871, and to declare a divi- 
dend. 


i 
| 
| 


Shareholders desirous of being present or represented 
at the meeting, must deposit their sbare certificates 
either at the Bank of Rouma ia, Bucharest; at the 

| London Agency of the said Renk, 30 Austinfriars, EC. ; 
or, with the Agents of the Bank at Paris or Vienna, on 
or before the 8rd proximo, in exchange for which a 
voucher wil! be given, entitling the holder to admission 
to the meeting. 
BENJAMIN D. CHRISTIAN, Secretary. 
May 8th, 1872. 


PONGKONG AND SHANGHAI 


BANKING CORPORATION, 

Capital, 5,000,000 dois, at 4s 6d, equal to £1,125,000, in 
Shares of 126 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500 
Reserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Offices in 
Hongkong. 

Lowpon MANAGER. 

W. H. Vacher, 32 Lombard street, E.C. 
Banxers—London and County Bank. 


Brancngs AND AGENCIES, 
Hiogo. 
Manila. 
Singapore. 
Bombay. 
Calcutta. 
Saigon. 

The Bank grants Drafts upon and negotiat.s or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 

. with the peried of deposit. 


THE AGRA BANK (LIMITED). 


EsTaBLisnep ry 1833.—CapitTaL, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BaNKERS. 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customery with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed riods on the following 
terms, viz.:— 


At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Bits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes anp Purncuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON. Chairman. 


()RIENTAL BANK 
CORPORATIUN, 
| _ Incorporated by Royal Charter, 30th August, 1851. 
, Paid-up Capital, £1,600,.000. Re erved fund, £444,000. 
o— 

: Covrt or DirEctors. 
Cuarnmax—James Blyth, Esq. 
Dercrr-Cuairwas—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Eeq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James wnt bee W. Walkinshaw, Esq. 

Curr Manace ries J. F. Stuart, Esq. 
Svz-Manxacer—Patrick Campbel), Esq 
Bankers. 
Bank of England, Union Bauk of London, 
Bank of Scotiand, London. 

The on grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, endees, Kandy, Madras, Mauritius, Mel- 

Point-de-Galle, Shanghai, Singapore, Sydney, 
on terms which may be ascertained at 


THE ECONOMIST. 
BANK OF | CALIFORNIA.— THE 


ORIENTAL BANK CORPORATION are pre 
to issue Drafts at sight on the Bank of California 
Francisco, the termsfor which may be 


at their office. 
Threadneedle street, 1872. 


BAN K OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 


LETTERS of CREDIT and BILLS ISSUED upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit. For terms apply at the Offices, 54 Old Broad 


street, E.C. 
WILLIAM PURDY. General Manager. 


| ONDON CHARTERED BANK OF 
AUSTRALIA. 


(ncorporated by Royal Charter.) 
Paid-up capital, One Million, 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C, 

This Bank conducts banking business of every des- 
cription with the Australian Colonies u current 
terms. Bills are sent for collection, and letters of 
credit granted u the Bank's branches in Victoria 


and New South 
MARTIN YOUNG, Secretary. 


NATIONAL BANK OF INDIA 
mited) 


Hzap Orrics—80 _ William street, London. 


ANKERS. 
Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and collect Bills of 
Exchange peyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securitie:, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed poe. 
repayable at twelve months’, six months’, and fourteen 


days’ notice. 
HE 
T CORPORATION (Limited). 
Capital, £750,000; called up, £300,000 

The Company's Rates are as follow untit further 
notice : — 

On demand—Four per cent. per annum. 

At 7 or 14 days’ notice—Four-and-a-quart.r per cent. 

ARTHUR ROBERTS, Secretary. 
34 Abchurch lane, Lombard street, 
AND LOAN 


9th May, 1872. 
T HE 
COMPANY OF CANADA. 


TRUST 

Notice is hereby given, that an Annual General Meet- 
ing of Shareholders in this Compa-y will be held on 
Thursday, the 30th inst., at One o'clock p.m., at the City 
Terminus Hotel, Cannon street, for the purpose of 
declaring a Dividend on the Capital Stock of the Com- 
pany, and Electing Directors and Auditors for the 
ensuivg year. 

The nsfer Books will be Closed on the 14th 
inst., and re-opened on Thursday, the 13th June, on 
which day the dividend and warrants will be is:ued.— 
F. FEARON, Secretary. 


UNITED DISCOUNT 


y order, 
May 10th, 1872. 


“ 

HE NATIONAL GUARANTEE 

AND SURETYSHIP ASSOCIATION (Limited). 
Heap Orrice—28 Queen street, Edinburgh. 

10 Regent street, 8.W. 

78 King William street, E.C, 

TRvUsTEES. 

Sir David Baxter, Baronet, of Kilmaron. 

Leurence Robertson, Esq., late Cashier of the Royal 
Bank of Scotland. 

A. Kincaid Mackenzie, Esq., Manager, Commercial Bank. 

W. J. Duncan, Esq., Manager, National Bank. 


W. T. Thomson, Esq., Manager, Standard Life Assur- 
ance C mpany. 


Orrices 1x Lonpox 


This Association provides Security for the Intro- 
missions and Fidelity of Persons in Situations of Trust 
and Responsibility, and undertakes all descriptions of 
Guarantee Business at Moderate Premiums. 

Manaeer—GEORGE TODD CHIENE, A.C. 


(jOMPTOIR D'ESCOMPTE DE 
PARIS. 


an a a Decrees o* 7th and 8th of 
arch, by Imperial Decrees of 20th F 
18th and 3st of December, 1966. oes 
Recognised by the International Convention of 
30th April, 1962. 


rancs. £ 
Capital fully paid up ......... suaeeae eee 3,200.000 
£ 


cs. 
Reserved fund ..........ses00 +» 20,000,000 ... 
HEaD aeag Bergere, Paris, 
es at— 
Lyons, Marseilles, Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong 
Saigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 
Lowrpoys BANKERs. 
The Union Bank of London. 
Lospon Acencr—144 Leadenhal! street, E.C. 
Masacer—Theo :. Dromel, 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bi ; 

— places. aes Aes 
Agency will conduct banking busin f 
description with the Continent. Inti. China, te, &e., 

&c., upon terms to be ascertained at the Office. 


- al 


[May 18, 1872. 
[)EBENTURES AT 5, 53, AND 6 
PER CENT. 


CEYLON COMPANY (LIMITED), 


The Directors are red to Issue VEBENTURES 
to replace others f due, viz., for year at 5 per 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the Com 


R.A CAMERON, Secretary. 
Palmerston buildings Old Broad street, E.C. 


[HE NATIONAL PRINTING AND 
PUBLISHING COMPANY (Limited). 
under the Companies’ 1862 and 1867. 
Capital, £25,000, in 12,600 shares of £2 each, 
10s payable on application, and £1 10s on allotment. 
Drgecrors. 
J. A. R. Chichester, Esq., 79 Belgrave road, 8.W. 
Henry Godefroi, Esq., LL.B., BA, 4 New square, 
Lincoln's inn. 


Blanchard Jerrold, Esq., Reform Club, Pall Mall. 
¥& Thorpe, Esq., Woo.cote, St Margaret's, Twicken- 


George Turnbull, Esq. C.E., F.R.G.S., 23 Cornwall 
gardens, S.uth Kensington. 


BanxErs. 
Messrs Ran om, Bouverie, and Co., } Pall 
Mall East, 8.W. 
Brokers. 
Messrs John Keane and Co., 32 Great St Helen's, E.C, 


Mosars Simpson, Bright, and Go. 2 Cowper's court 
essrs Simpson, Bright, 2 Co 8 
Cornhill, E.C. 
SOLICITOR. 
L, F. Edwards, Esq., 23 Southam 


buildings, W.C. 
SecaEtary (pro tem.)—T. 


- Potter, Esq. 
ORS. 
10 and 11 Crane court, Fleet street, E.C. 


PROSPECTUS. 


This Company is formed for the ose of acquir- 
ing the extensive and convenient aioli situated at 
10 and 11 Crane court. Fleet stre-t, E.C., together with 
the entire plant, consisting of steam-engines, presses, 
type, an‘ ali the accessories necessary for carrying on a 
large Printing and Publishing business. 

A contract for the purchase, on ajvan terms, 
of the same premises and plant, dated 9th day of April, 
1872, and made between William Gilchrist Salmond 
Urquhart of the one part, and David Murray, on behalf 
of the Company, of the other part, has been entered 
into, and can be seen at the Offices of the Company. 

The Paes eee and — ry are in full work- 
ing order, and the ces of a competent r haye 
been secured. The Directors have po ged of 
further stat‘ng that seve al offe.s of business of a 
lucrative permanent character have been already made, 
and will be executed on the premises imwediately upon 
the constitution of the Company. 


In aidition to a printing and publishing business of 
a general character, it is intended to continu« the work 
so ey commenced by the late Society for the 
Diffusion of Useful Knowledge, and engagements have 
already been made with gentlemen eminent in the 
literary profession for the production of works in 
accordance with th: principles of that Society, as we'l 
as of National Prize books, and books d rected to the 
objects for which the School Boards were established. 

It is well known that undertakings of the nature of 
that p are of a very profi:able cha:acter. The 
fame wealth of seve: al firms in the publishing busi- 
ness will at once occur to the reader's mind. Attention 
is particularly drawn to the fact that no delay need 
arise before the earning power of the Company can be 
called into operation. it is estimated that the minimam 
earning power of the present plant and promises will 
show an average profit on the capital of not less than 
from 17 to 20 per cent. 


THE USEFUL KNOWLEDGE SOCIETY'S PUB- 
LICATIONS. 

In the series of works which it is intended to put 
forth with the object of the diffusion of useful know- 
ledge, the Directors beg to submit a full statement of 
works and series in preparation (inclosed in their pro- 
spectus), which they believe sufficiently indicates the 


means which w.ll be adopted fur the extension of popu- 
lar education. 


In anticipation of the wants of the new generation of 
readers that wiil be brought in o being by the thorough 
system of national education now being worked out by 
the wisdom of Parliament, it has been r-solved to re- 
sume, On @ new and sclf-remuncrative plan, the work of 
the old Society for the Diffusion of Useful Knowledge. 

The work of the Company will open with tne publica- 
tion of a s+ries of p'ain and practical books desig..ed to 
place within the reach of the chil-ren of the people 
reading that will enable them to turn the elementary 
national educatio: which has lately been secured to 
them to immediate good account. 

These plans have received the approval, and are under 
the patronage, of the following noblemen and gentle- 


men :— 
The Right Hon. Earl of 
The ti tight ie Earl 
e on, of 
Durham. 
The 
E 


Sir W. Fothergi 1 Cooke. 
Sir Antonio Brady. 
Baron Dowleans. 


. ; 
The Rizht Hon. W. Cow- E q., Ph.D. 
per-Tem le, M.P. G orge Cruik hank, Esq. 
W. M'‘Cullagh Tor ens, | Francis Bennuch, Esq. 
. MP. James Wyli, Esq, Geo- 
M. T. Bass, Esq.. M.P. gra her to the Queen. 
ane Egeiton, Esq , &e., &e., Ke. 


App ications for shares must be made to the Bankers, 
and accompan‘ed by the deposit of 10s per share. 
Should no a‘lotment be made, ‘he amount of the dzposit 
wili be returned without deduction 

Prospectus: s and torms of application can be obtained 
from the Bankers and Brokers, and at the Oitices of the 
Company, 10 aud 11 Crane court, Fleet street, E.C. 
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